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THE WEEK. 


Business moves along lines of safety, the absence of 
speculation making the situation appear duller than it 





actually is. The volume of transactions, although by no 


means as large asit might be if expanded to full speed limits, 
is nevertheless sufficiently large to keep the great body of 
workmen occupied, so that the average of prosperity is fair. 
That the mass of the people still have spending power 
is evidenced by the hopeful anticipations concerning the 
holiday trade now opening. There is still, as for some time 
past, a wide difference of conditions in the various sec- 
tions and the various trades, some being more active than 
others, and this makes the situation appear somewhat mixed. 
The iron and steel trade still lacks the stimulus of large 
railroad buying and continues very quiet, while the rail- 
roads, although reportiog a fair degree of gross earnings, 
their gain for the first two weeks of November being 
1.3 per cent., are still waiting for a definite declaration of 
governmental policy as to rates. The distribution of dry 
goods is steady, especially in western and southern centers. 
Copper production is increasing, but so is copper consump- 
tion. The open weather is favorable for building opera- 
tions in some of the sections. The wheat and cotton mar- 
kets have been unsettled by the uncertain state of the 
Argentine wheat crop and our own government ginning 
report. Bank clearings this week show gains of 6.1 per 
cent. over 1909 and 13.7 over 1906 outside of New York, and 
decreases of 10.9 from 1909 and 4.9 from 1906 in New York. 
The financial markets are very quiet and under conserva- 
tive influences. Foreign commerce at New York during 
the latest week aggregated $32,419,243 as compared with 
$30,565,652 in 1909 and $29,015,078 in 1908. Exports were 
$3,475,097 greater than the imports, whereas in the two 
previous years there was a large excess of imports. 

Buying of equipment by the railroads develops slowly, 
yet considerable new business is in sight and a 
generally more hopeful feeling prevails in iron and steel. 
Recent rail contracts comprise about 13,000 tons, and one 
large system has authorized the purchase of over 300 
locomotives, but car orders are not appearing freely. 





Advices from the Pittsburg district indicate a slightly 
better demand for pig iron and_prices are firmer than for 
some months past. No further increase in stocks is noted 
as production is still being reduced. In structural lines 
prospects are considered better as certain railroads are 
planning new bridge work, while proposed municipal subway 
construction will result in a considerable demand for 
material. Millis at Pittsburg are maintaining the 1.40c. 
basis on shapes as a rule, although in special instances 
some concessions have been granted. New business is 
received in steady volume in the tin plate division and 
prices are firmly held. 

The primary cotton goods markets are asa rule quiet, 
but the high costs of production tend to hold prices firm. 
A feature of the week was the sale by Fall River of 110,000 
pieces of print cloths, of which 35,000 were for spot delivery. 
A few inquiries from China are still in the market for 3-yard 
sheetings on the basis of 7¢c. Mills ask 7tc., which is the 
highest price in four years, with no salesreported. Trade 
in staple prints is fair, bleached goods are quiet and firm, 
ginghams hold steady, and the leading duck mills have se- 
cured more business than for a year past. In woolens and 
worsteds the demand for spot shipments of overcoatings is 
still good in some quarters, but suitings are quiet and there 
is some complaint of the effect of strikes inthe West, which 
causes cancellations. Textile mills are disposed to restrict 
the output in different directions. 

New business in footwear is small and trade continues 
quiet, but a goud indication for the future is the greater 
activity of wholesalersin most parts of the country. Buyers 
operate strictly in accordance with their needs and are not 
placing large future contract orders. The leather market 
continues steady. Sole leather in all tannages is very firm 
under a moderate but steady demand, while upper stock, 
particularly grain side leathers and splits, is dull, and the 
vogue for shves topping in cloth and other substitutes still 
has a depressing effect on light upper leathers. Best tan- 
nages of cow hide back are bringing as high as 32 cents for 
tannery ran, but inferior tannages can be obtained at con- 
siderably lower prices. Hides show less activity, both tor 
domestic and foreign varieties. In packer take-off, branded 
desciiptions are sustained, but native stock is lower and 
country hides recently declined ¢c., with sales of buffs 
down to 10$c. for prompt delivery. Dry hides are strong, 
due to small stocks and a good demand, and late sales have 
been on the basis of the previous advance. Calfskins are 
weak and packer skins in the West have sold at a sharp 
decline. 

The Census report on ginning showed a total of 8,764,153 
bales of cotton up to the middle of the present month, but a 
larger figure had been anticipated and prices rose sharply. 
Various deductions were drawn from the official statement, 
some crop estimates differing as much as two million bales. 
Unsettlement continues in domestic wheat markets, the 
existing absence of stability being due to conflicting crop 
advices from Argentina. The statistical position remains 
distinctly bearish, further additions to world’s supplies 
making the increase as compared with last year fully 65,- 
000,000 bushels. Western receipts this week amounted to 
3,594,537 buehels against 4,780,964 in 1909, while exports 
from all ports of the United States, flour included, of 1,841,- 
910 bushels were smaller than the 2,366,739 reported a year 
ago. Corn gradually seeks a lower level, speculative trad- 
ing being without special feature. Arrivals at primary 
markets of 3,100,417 bushels exceeded the 1,759,468 received 
in 1909, but Atlantic coast exports of only 193,056 compared 
adversely with the 244,894 bushels sent abroad last year. 

Liabilities of commercial failures thus far reported for 
November amount to $7,961,117, of which $3,202,648 are 
in manufacturing, $3,594,315 in trading and $1,164,154 in 
other commercial lines. Failures this week numbered 228 
in the United States against 228 last year, and 32 in Canada 
compared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Improvement in the distribution of merchan- 
dise is slow, buyers still pursuing a conservative policy and 
not operating in anticipation of their requirements. There 
is a quiet demand for cotton goods and mills are said to be 
considering curtailment during the coming few months. 
Woolen mills, on the other hand, are employing more 
machinery, and there appears to be a steady if slow better- 
ment in all branches of both men’s wear and women’s wear 
goods. Dry goods jobbing trade is fair, retailers giving 
most attention to offerings of jobs rather than to standard 
or staple goods. Thereisa good deal of inquiry for pig 
iron for delivery during the first quarter and half of next 
year, and negotiations are on foot that may lead to impor- 
tant business. There are no large orders pending on the 
market for steel plates or structural material, but a num- 
ber of small ones. The wool market is quiet but firm, 
holders showing a disposition to mark up prices on certain 
grades of domestic. Wholesale lumber trade is quiet, and 
paints and painters’ supplies are in moderate demand. 
Mill oils are selling better at firm prices. Flour trade is 
slightly improved, both on new businetrs and shipping in- 
structions on old contracts, but buyers are still conserva- 
tive. New corn has been selling with some freedom for 
December and January shipment, but other grains are 
slow. Butter and cheese are quiet and easy. Fresh eggs 
are firm and scarce. The poultry trade is active and prices 
advanced sharply before the holiday. Fresh meats are 
quiet. The money market is easy, but changes in rates 
are slight. Call loans are quoted at 4 to 44 per cent. and 
money is more plentiful. Time money is 5 to 6 per cent. 


Philadelphia.—Steady improvement is shown in 
numerous directions, a broadening demand being noted in 
several leading lines. Wholesale dry goods houses and 
jobbers of woolens are doing a satisfactory business, and 
similar conditions prevail in hosiery, underwear and notions, 
but in millinery trade is not up to the average for this 
season. In cloaks and suits the movement is raiher quiet, 
and manufacturers of shirt waists report little change from 
the former dulness. Leather remains firm, but only fairly 
active, while manufacturers of glazed kid report a further 
falling off in demand, with sales, except for export, light. 
Shoe dealers, however, state that business is slightly 
improved. 

The market for iron and steel presents no special feature, 
although there is some improvement, with prices firm and 
mills running to fair capacity. In the coal trade there is 
an increasing demand for anthracite, and collieries are in- 
creasing their output. Bituminous is also reported more 
active, and prices are generally firm. Dealers in electrical 
goods report a fair volume of sales, and the stove interests 
are busy. Contractors and builders continue busy on 
work nearing completion, and a fair amount of new 
business is being placed, but this does not equal 
that of last fall, and the total for the year 
will fall below that of 1909. There is a fair demand for 
paints and prices are firm, while wallpaper manufacturers, 
dealers and jobbers, are in receipt of good orders, with an 
increasing demand noted for the better class of goods. 
Chemicals and papers are quite active and prices are well 
maintained. The trade in spirits is a little quiet and 
whiskeys have been in only fair request, but there is a 
better demand for wines and case goods. The wholesale 
tobacco trade remains practically unchanged. There is 
some inquiry for old Pennsylvania, and Connecticut and 
Wisconsin are in fair request, while Sumatra is being sold 
in small lots and Havana is in moderate demand. The 
large cigar manufacturers continue well employed and 
most of them are working overtime to keep up with orders. 
Groceries are steady, although selling in only small amounts, 
particularly staple goods, but there has been some little 
holiday activity in specialties. Sugars ruled quiet but 
firm. Coffees again advanced, in some grades about 2 
cents, but trade is not very active. Teas are unchanged, 
except that some of the lower grades are slightly firmer. 
Call money is quoted at 4$ per cent. and time funds at 54 


to 6 per cent. 3 


Pittsburg.—Retail trade is picking up and sales of 
seasonable merchandise are as good as last year. Notions 
and holiday goods of the cheaper grade are being disposed 
of readily by the jobbers, but custom tailoring is a little 
quiet and collections are slow. Industrial operations will 
likely improve, and a more optimistic feeling prevails re- 
garding iron and steel. Lumber is fairly active, though 
not brisk by apy means. Groceries and provisions are 
moving in good volume, and prices of provisions have not 
weakened locally to any great extent. The window glass 
situation is not changed, the market being rather unsettled, 








ee 


the outcome of the dissolution of the corporation that for 
a time acted as a jobber for hand made glares producers. 
The recent statements of National banks show an average 
reserve of a fraction over 23 per cent. Money rates are 5 
per cent. and 6 per cent., the latter figure ruling. 


Baltimore.—More confidence now prevails in most 
wholesale lines, and the general outlook seems somewhat 
more favorable, though in some sections of the South reports 
indicate that retail trade has fallen off owing to short 
crops and other causes. General collections show a slight 
improvement. Jobbers of dry goods and notions note a 
much better demand for seasonable goods and the volume 
of sales for the season compares quite favorably with last 
year’s. Clothing manufacturers have booked some liberal 
orders for next spring, though general prospects in this 
industry are not altogether satisfactory and some cancella- 
tions have been received. Manufacturers of pants, how- 
ever, find conditions very favorable. Wholesale trade in 
boots and shoes is not up to expectations, filling-in orders 
being smaller than usual at this season. There is but little 
demand for hats and caps at wholesale, this being between 
seasons. Factories making shirts, athletic underwear and 
overaljs are amply supplied with orders, and there is a 
strong request for shirt waists and other lines of wemen’s 
wearing apparel. The holiday demand for groceries, toys 
and fancy goods is seasonably large. Building operations 
are larger than in some years at this season ard the de- 
mand for material and labor is correspondingly improved. 
Dealers in wines and liquors report the volume of business 
considerably in excess of that at the same period of last 
year and the value cf +ttraight whiskey has advanced. In 
fertilizers, the raw material market is quiet, with prices 
quite high and manufacturers are holding off in the ex- 
pectation of a decline. The volume of trade in this com- 
modity tor the season has been quite good. 


Atlanta.— General trade is classed as satisfactory. Mail 
orders are reported to be more numerous and a larger 
aggr¢ gate than in any similar period for the past five years. 
Traveling salesmen, however, have found a disposition to 
buy very carefully and their work has shown results smaller 
than the November average. Collections have been fair, 
slowness being ascribed to cotton holding in a majority of 
cases. Itis believed that this territory is in sound financial 
condition, and the outlook is regarded with confidence. 


Louisville.—Trade conditions are apparently un- 
affected by the result of the elections, the volume of sales — 
about equalling that of last month. Dry goods houses 
appear to be doing a satisfactory business, with all indica- 
tions pointing to a good spring trade. Clothing manufac- 
turers are taking orders for spring delivery, with results so 
far favorable and prospects good. Manufacturers of 
leather report demand rather slow, although saddlery and 
harness dealers are receiving good orders. The coal trade 
is active and prices are firm, being sustained by shortage 
of cars and the low stage of water in the Ohio River. Iron 
foundries note quiet eonditions, but ‘etate that some im- 
provement has recently appeared. The excellent con- 
ditions in the lumber business that have prevailed for the 
past fifteen months continue. Mahogany dealers report 
steady increase in sales, with prices showing an upward 
tendency in sympathy with Liverpool, where an advance 
has occurred. 


New Orleans.—In retail lines a satisfactory trade is 
reported in seasonable goods, while wholesale business in 
leading lines is of fair proportions, with favorable prospects. 
Collections are generally reported fair to good. No special 
change appears in the sugar market; all offering are readily 
absorbed. Molasses and syrups continue steady and about 
all supplies are taken up before the close of the day. Refined 
sugar in fair demand with no quotable change. The mar- 
ket for rough rice continues unsatisfactory, offerings are 
light and the mills show no disposition to come into the 
market except at low prices. Receipts continue much 
below those for the same period last year. The coffee mar- 
ket continues steady. A record sale of 30,000 bags was 
recently reported and freely commented upon as indicating 
the growing importance of New Orleans as a market for 
this commodity. Coffee afloat for New Orleans is reported 
as follows: from Rio 54,000 bags; from Santos 218,000 
bags; from Victoria 5,000 bags. The local money market 
rules firm with ample funds for trade purposes. 


Cincinnati.—The active movement in dry goods at 
wholesale is maintained, with especial demand for prompt 
delivery. Business in spring goods is extensive and the 
market is extremely active. There is some improvement 
in the demand for flour and prices are steady, while the 
movement of whiskey at wholesale has broadened. The 
prices of provisions show a general decline, but business is 
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only moderate. Lumber dealers report a good demand. 
Pig iron has moved more freely, with consumers actively 
operating for immediate needs and contracting for their 
requirements for the first half of next year. There has been 
no general advance, but outside quotations for forward 
deliveries are firmly held. 


Cleveland.— Business conditions have not materially 
changed trom a week ago, and retail dry goods, boots and 
shoes and women’s apparel have moved slowly. The holi- 
day season being close at hand most downtown merchants 
are now making their displays and considerable Christ- 
mas shopping is being done at thistime. Building opera- 
tions, on account of the favorable weather, continues 
active. Manufacturing trades generally report business 
about normal. Bank deposits are keeping up fairly well 
and there is an increased demand for money at prevailing 
rates of 6 per cent. Collections are reported fair. General 
conditions in this section are reported about normal for 
this season of the year. 


Chicago.—Holiday trade increases to a satisfactory 
volume in the leading retail lines. Weather conditions 
have favored the principal activities and production at the 
mills and factories equals expectations. Transportation 
returns testify to heavy movements of general merchandise, 
metal and wood products, live stock and grain. Corn husk 
ing is practically over and there is now unusual demand for 
cars to market the enormous crop. Chicago steam roads 
report bigh tonnage movements. Lake navigation closes 
next week and there are heavy receipts of ore and coal, but 
decreasing shipments are noted in breadstufts and forest 
products. Receipts of minor metals, construction material, 
hides and dairy products exceed those at this time last 
year. Ths markets for crude supplies for factory conver- 
sion reflect sustained absorption and few notable changes 
in costs, although easier quotations appear in some grades 
of lumber and leather working material. New demands 
disclose little recovery in iron and steel, but conditions are 
strengthened by increasing inquiries of heavy consumers 
and expected early commitments of the railroads for -next 
year’s needs. Negotiations as to prices are yet rather 
extended, particularly regarding future deliveries from 
furnaces and rolling mills, but these latter interests 
have considerable work on hand to assure steady running. 
Other manufactures reflect no recession in capacity and 
hands active, especially the forges, car shops, implement 
makers, machinery and heavy hardware branches. All are. 
consuming materials at a rapid rate and a number buy 
heavily against future needs. Woodworking lines exhibit 
a gratifying outlook with the accumulation of forward work. 
Electrical factories report additional large orders for the 
coming year, and there is normal production at tanneries, 
footwear and belting shops. The clothing trade is dis- 
turbed by an extensive strike of garment workers, but 
wholesalers report satisfactory sales for spring and current 
shipments good on reassort ents tor western dealers. The 
markets for dry goods, millinery, furs, men’s furnishings, 
furniture and food products reflect well sustained demand, 


and the orders have improved for Christmas and spring. 


merchandise. Currency shipments to the interior are de- 
creasing and there is an easing tendency in money, but 
choice commercial paper is yet quoted at 54 to 6 per cent. 
Funds for investment and new enterprises are in slight re- 
quest. Sales of local securities still show small volume as 
compared with this time last year, and the market for high 
grade bonds is narrow but improving on better inquiries for 
January issues. New buildings, $2,908,050, compare with 
$1,661,150 a year ago. Real estate sales were $4,205,943 in 
value and compare with $2 583,753 last year. 


Total movement of grain at this port, 8 018,300 bushels, 
compares with 8,490,500 bushels lust week and 6,400,983 
bushels a year ago. Compared with 1909 increases appear 
in receipts 27.5 per cent. and shipments 227 per cent. 
Fiour receipts were 178,901 barrels, against 171,146 barrels 
last week and 178,660 barrels a year ago. Shipments were 
187,696 barrels, against 195,698 barrels last week and 
208 520 barrels in 1909. Axzgregate receipts of cattle, hogs 
and sheep, 358,926 head, compare with 325,992 head last 
week and 368,809 head a yearago. Rz»ceipts of hides were 
3,140,400 pounds, against 4,444,800 pounds last week and 
2,844,524 pounds last year. Wool receipts, 332.800 pounds, 
compare with 580,500 pounds last week and 358,080 pounds 
in 1909. Lumber receipts were only 39,344,000 feet, against 
42,574,000 feet last week and 53,471,000 feet last year. 
Other receipts increased in wheat, corn, oats, barley, 
broom corn, cheese, butter, hogs and sheep, and decreased 
in rye, seeds, dressed bdeef, pork, lard, eggs and cattle. 
Compared with the closings a week ago, cash prices are 
unchanged in flour, but higher in sheep, 5 cents a hundred- 
weight; and lower in oats, $ cent a bushel; wheat, lt 





cents; corn, 2 cents; ribs, 25 cents a hundredweight; 
choice cattle, 25 cents; pork, 50 cents; hogs, 624 cents, 
and lard, 923 cents a tierce. 


St. Paul.—Weather conditions continue favorable to 
retail distribution of seasonable merchandise, and while 
some departments fall below the corresponding month a 
year ago, there is a fairly active demand for dry goods and 
wearing apparel for immediate delivery, and spring busi- 
ness reaches a satisfactory aggregate. Millinery is between 
seasons and quiet. Furs are more active and orders for 
footwear come forward steadily. Harnessis quiet. Hard- 
ware.is moderately active and the demand is well sustained 
in machinery and agricultural supplies. Wholesale drug 
trade is normal, paints and oils are seasonable. Holiday 
wares are active. Groceries move freely, sales making 
favorable comparison with last year. Collections continue 
irregular. 


Minneapolis.—General jobbing trade holds up well. 
Cold weather all over the the Northwest, has stimulated 
retail sales, and wearing apparel, hats, furs and footwear 
are in steady demand. There appears little disposition on 
the part of country merchants to carry much reserve stock 
and small orders are the rule, but the aggregate is large. 
The lumber situation is quiet except in factory hardwoods. 
Cold weather and prospects of an early winter hastened 
building operatious to a close. A|] grades of factory lumber 
are in demand, and the surplus that appeared a few weeks 
ago is being rapidly diminished. Shipments of lumber for 
the week 2,144,000 feet. Collections continue irregular and 
unsatisfactory. 


St. Louis.—Ordefs for future delivery in the leading 
lines are increasing and from nearly all sections of the 
country, while re-orders also show some improvement. 
This is particularly the case in dry goods, clothing, milli- 
nery and footwear. Shoe manufacturers report a marked 
increase in output and other manufacturing establishments 
are, with few exceptions, receiving larger orders, with fair 
prospects in sight. Weather conditions continue favorable, 
but more moisture is needed in some sections. Retail trade 
is fairly active, except in heavy goods, and this is solely on 
account of the weather. Collections are fairto good. Cash 
wheat is active and le. lower, corn $c. and oats le. Trad- 
ing in flour here is fairly active at unchanged prices; ship- 
ments 69,411 barrels. Pig lead active and 1l5c. per 100 
pounds higher. Spelter is steady. Spot cotton is quite 
active and tc. higher. Oflerings of cattle are large and 
prices 15 to 20c. lower. Hog receipts are larger, and prices 
50c. lower, with top at $7.25. Sheep prices are the lowest 
in three years. Offering of lumber are moderate and good 
stock selis readily. Money in good demand, with rates 
firm at 53 to 6 per cent. 


Kansas City —The usual amount of seasonable goods 
were shipped out by jobbers the past week, but dry weather 
is beginning to be a menace in western Kansas, and parts 
of Oklahoma and Texas. Cattle feeders are hauling water 
long distances for stock, and in some instances the stock is 
being shipped out. The output of Kansas City mills was 
increased during the week by 6,100 barrels, a total of 44,300 
barrels being produced. There is some complaint from 
Kansas miils of car shortage, wheat shortage, lack of new 
business and shipping instructions, many mills being kept 
on half time. The cash wheat market is showing more 
strength than options, so that flour prices advanced ten 
cents per barrel, and was firmly held. Hard wheat patent 
is $2.40 to $2.50, and hard wheat. straight is $2.15 to $2.20, 
with the help of export orders and increased cash demand. 
Wheat futures advanced over one cent, and corn also was 
higher, while the trend of oats was downward. Cattle 
trade was free, with prices ruling steady to strong, while 
hogs were again lower. Sheep trade was active and prices 
steady, but the quality was only fair. The local money 
market is firm at former rates. 


Portiand, Ore.—Although building operations have 
been checked by inclement weather and the real estate 
market is slow, there is no pause in activity in other lives. 
Retail business is beginning to feel the impetus of the holi- 
day demand and merchants have prepared for the largest 
volume of trade on record. In jobbing lines, particularly 
groceries, orders from the interivr are highly satisfactory. 
The upward turn in wheat prices has dislodged a consider- 
able quantity of grain which has been taken by exporters. 
About half of the wheat crop in the Pacific Northwest is 
still held by the farmers. The movement in the coarse 
cereals is not large Apple growers in the three States are 
unloading supplies freely on the local and Eastern markets, 
which, as a consequence, are 25 to 75 cents a box lower 
than at the opening of the season” Timely rains brought 
the late potato crop up to normal proportions, but no ship- 
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ping demand is expected before the first of the year. The 
heavy buying in the hop market is over and unsold supplies 
are decreasing slowly. There are still in farmers’ hands in 
Oregon about 12,000 bales. Hogs are weak, having de- 
clined $1.50 per hundred in the past month, but prime cat- 
tle and fat sheep are scarce and firm. 





Trade Conditions in Canada. 





Montreal.—In the city retail trade is more active. In 
the country fall work is over, but the roads are in bad con- 
dition, which handicaps trading, and a good snowfall 
would be of great advantage. The harbor is now com- 
paratively bare of ocean shipping, but activity prevails in 
getting oft goods by last river boats. A good deal of im- 
ported iron is on the decks, but a smaller proportion than 
usual will go into store, as the demand from consumers has 
been good the past several weeks. Among domestic prce- 
ducers the Dominion Company ard the Nova Scotia Steel 
& Coal Company are still out of the market, having need 
of all their product for steel production. A good deal of 
American iron has been going into Ontario, but the furnaces 
at Midland have orders for three or four months ahead and 
the Hamilton Company is well employed. In general metals 
and hardware business is good. A further contingent of 
western buyers has been in town this week and as a rule 
have made very fair purchases of jobs. Woolen mill agents 
report spring repeat orders as coming in somewhat slowly. 
Canadian Cottons, Limited, has made some further advance 
in dress ginghams, shirtings and galateas. Sugar refiners 
report that jobbers’ orders are of a hand-to-mouth 
character, anticipations of a further decline being general. 
Other lines of seasonable groceries show a good movement. 
The boot and shoe trade is not as active as it generally is 
at this season, but some improvement is noted and manu- 
facturers are buying leather a little morefreely. Some 
good lots of sole have been shipped abroad by last steamers. 
Cheese shipments have been wel! maintained, last week’s 
exports having been about 67,000 boxes, and the close of 
the season will see the aggregate approximate the two 
million mark. General remittances are hardly fair. 


Toronto.—Wholesale trade the past week has been 
fairly active. There has been a free movement of hsavy 
goods to the Northwest and the outlook continues encour- 
aging. The milder weather this week has militated against 
the trade in furs and winter dry goods, but this condition 
will no doubt change quickly. As a general thing, the 
stocks of merchandise at country stores are comparatively 
light. In spring goods many merchants are acting cau- 
tiously owing to the higher prices for cotton fabrics. Pay- 
ments are fair and the situation generally is good. The 
hardware business continues fairly satisfactory. Thereisa 
good demand for builders’ material and the metal markets 
are steady. In groceries there is a moderate trade with 
prices of canned vegetables and fruit firmer. Coffees and 
teas are firm and sugars unchanged. The leather trade is 
fair, with a good demand for the leading lines. Hides are 
unchanged with a better feeling. The grain markets 
are steady, with wheat rather higher and some exports re- 
ported. Corn is searce for old qualities. Peas and barley 
are unchanged. Provisions are weaker in sympathy with 
decline in hogs. Fresh meats are also easier. Butter and 
cheese are firm for the best qualities. 


London.—Demand for goods has been good this month, 
winter stocks have been moving freely and wholesalers re- 
port good sorting orders. Shoe, clothing and dry gcods 
men report business in advance of last year. Farm prod- 
ucts are in good demand, but with a little falling tendency 
to prices. Collections continue good. 








FAILURES THIS WEEE. 


Commercial failures this week in the United States rumber 228 
against 274 last week, 207 the preceding week and 228 the corresponding 
week last year. Failures in Canada this week are 32, against 33 the pr2- 
ceding week and 28 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 





| Nov. 24,1910.)| Nov. 17, 1910.| Nov.10,1910.) Nov. 25, 1909. 























Section. |———— . ob ppoane > 

| Over ver | Over ) Over | 

| $5,000 | Total | ¢5,000 | Total | g5 o00| Total | $5,000 Total 

| | i! 
East ; 42; 86|| 54! 111 35/| 71 36) 103 
South....-.... 18 60 | 26| 72 32} 567/] 18 50 
West......... | @9/ 61]/ 19] 56 17/ 51{] 20! 62 
Pacific _.___.. | 7| 22] 12 35 7| 20] 4) 13 
United States) 96/ 228 || 111) 274 91 | 207 || 78) 228 
SD ctwnacs 8 32 || 6 | 33 4 | 24 || 6 28 





BANK EXCHANGES. 


Bank clearings this week reflect further improvement and the pro- 
gress toward betterment noted last week is maintained, total exchanges 
at all leading cities in the United States being $2,377,998,582, a loss of 
3.7 per cent. compared with a year ago, but a gain of 1.0 per cent. over 
the corresponding week of 1906. Considering the large losses in com- 
parisop. with both preceding years that have constantly marked the re- 
port during the past four months, the November figures are quite satis- 


factory. Furthermore, the comparison with a year ago is with a period 
of exceptionally large transactions in all the great markets, and bank 
clearings were exceptionally heavy. New York City still reports a con- 
siderable decrease, but otherwise losses are insignificant, and the total 
for all cities outside of New York, is 6.1 per cent. over a year ago and 
13.7 per cent. in excess of the week in 1906. Figures for the week and 
average daily bank exchanges for the year to date are compared below 
for three years : 


























Five days, Five days, Per Five days, Per 
Nov 23, 1910. Nov. 24,1909. Cent. Nov. 28,1906. Cent, 
Se $138,725,490 $140,329,142 — 1.1 $135,526,134 + 2.4 
Philadelphia... 136,936,143 124,984,013 410.4 130,954,586 + 46 
Baltimore ..... 28,142.679 26,334,156 + 6.8 24,357,213 +15.5 
Pittsburg ..... 51,358,234 48,611,313 +17.8 45,227,118 +136 
Cincinnati...... 21,511,350 21,214,700 -+-14.0 20,697,350 + 3.9 
Cleveland ..... 16,221,488 14,484,808 +12.0 13,183,895 + 23 
Chicago ....... 226,+59,635 220,970,819 + 2.7 189,120,348 +20.0 
Minneapolis... 20,918,569 22,930,036 — 8.9 19,845,310 + 5.4 
St. Louis ...... 69,515,543 57,660,703 +20.6 54,092.760 +28.5 
Kansas City... 45,340,244 41,733,982 + 38.6 23,132,424 +96.0 
Louisville. .... 11,453,106 11,521,481 — 0.6 9,415,784 +21.6 
New Orleans.. 20,040,549 17,283,076 416.0 22,589,824 —11.3 
San Francisco. 40,736,476 37,315,034 + 9.2 40,085,593 + 1.6 
Total ..... $827 ,739,506 $780,373,263 + 61 $7 28,228,339 +13.7 
New York .... 1,550,259,076 1,740,096,701 —10.9 1,629,589,555 -—- 4.9 
Total all... $2,377,998,582 $2,520,469,964 — 5.7 $2,357.817,894 + 1.0 
Average Daily: 
Nov. to date... $506,175,000  $550,353,000 — 8.0  $512,499,000 — 1.2 
etober ....... 474,459,000 649,124,000 —13.6 492,164,000 — 3.6 
3d Quarter.... 413,336,000 474,356,000 —129 451,375,000 — 8.4 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,380,000 + 3.4 
553.619.000 460,628,000 +4+20.2 515,398,000 + 7.4 


let Quarter.... 





THE MONEY MARKET. 


Existing financial conditions appear to warrant the assumption that 
no monetary stringency is likely to arise either here or abroad during 
the balance of the present year. Not so long ago the future was viewed 
with considerable uncertainty, but now that improvement has occurred 
in several directions the outlook is no longer causing any concern. At 
two leading European centers, namely, London and Berlin, continued 
firmness in money prevails, yet serious pressure is scarcely to be ex- 
pected, while at both Paris and New York interest charges have reached 
a decidedly easy basis. Locally, accommodation is now available at 
most attractive terms and this is being reflected in some revival of the 
investment demand for bonds and in definite betterment of conditions in 
the commercial paper market. The latter development is especially 
gratifying since drawers of the choicest bills now find it possible to have 
them accepted at 5} per cent.,, whereas formerly as high as 6 per 
cent. was usually charged, although 5} per cent. was agreed 
upon in exceptional cases. This lowering of rates is a natural se- 
quence to the distinctly easier tendency in money that has been brought 
about by the marked improvement in the banking position at this 
center. With the interior demand for funds now abating, local insti- 


tutions have been able to replenish depleted cash reserves, and the actual 
surplus of $19,700,000 reported last Saturday is well above the average 
at this season in considerably more than a decade past. The decline in 
the price of money here and aslight advance in discounts at London 
was partly responsible for a sharp rise in foreign exchange just prior to 
the holiday, demand sterling moving upward to above 4.864, which is, 
however, almost ljc. below the prevailing level a year ago. Earlier in 
the week some depression existed because of larger offerings of cotton 
bills, and there was considerable speculative selling of exchange on the 
theory that this nation’s heavy mere] andise exports should logically 
cause a recession in sterling rates. Canada resumed withdrawals of 
gold from this center, $500,000 being engaged altogether. By securiag 
most of the new gold offering on Monday and taking further amounts 
from Paris the Bank of England was again able to augment its supply 
of bullion, the gain being in excess of $3.000,000, but as loans expanded 
sharply the percentage reserve fell to 514 per cent. Call money is firmly 
held at London, and private discounts rose nearer to the official charge 
of 5 per cent. 

Call money was again easier, ranging from 2} to 23 percent. and re- 
newals were made at even as low a figure as 2} percent. Lenders are 
making more liberal offerings of time facilities, and accommodation up 
to four months can be secured at 44 per cent., while six month’s loans 
command 44 per cent. The lowering of interest charges has been 
followed by more attractive terms for commercial paper, choice bills 
now being accepted at from 5} to 54 per cent., with an improved 


absorption noted. 
FOREIGN EXCHANGE. 


Dulness was a conspicuous feature in the foreign exchange marke 
during a greater part of the week and, until just before the holiday, daily 
net changes did not exceed ten points either way. In the early trading 
rates were depressed slightly by the larger supply of commercial 
remittance that appeared, and some bills were drawn against securities 
sold abroad, while speculative operations were also influential. On 
Wednesday, however, a sharp upturn occurred in response, partly to 


firmer discounts at London in conjunction with the distinctly easy tone 
in the local money market. This advance carried demand sterling to 
4.864, yet a year ago quotations were almost ljc. in the pound higher. 
The gold movement to Canada was resumed, $500,000 being taken for 
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that quarter, and further shipments are expected to follow. The Bank 
of England again secured most of the new gold available on Monday, 
and as more of the precious metal was received from Paris this 
institution’s bullion holdings were swelled $3,135,000, making a gain of 


— than $21,300,000 during the present month. Daily quotations 
ollow : 


£a Mon. Tue Wed. Thurs. Fri. 
Sterling, 60 days... 4.8210 4.82 4.8210 48215  ...... 4.8220 
Sterling, sight...... 8596 48585 43585 4.8610 ...... 4.8615 
Sterling, cable...... 4.8655 48640 4.8635 48660 ...... 4.8670 
Berlin, sight. ....... 94.8 94.94 - 94.94 a:  eepales 94.94 
Paris, sight........- 15.20 *5.20 **5 20 ae: “sees *5.20 
| Less 3.32 *Minus 1-16. ** Less 5.64 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 5 cents discount; Boston, par; New Or- 
leans, commercial 75c. to $1 discount, bank $1 premium ; Savannah, buy- 
ing 3-l6e. discount, selling par; Cincinnati, par; San Francisco, sight 


par, telegraphic 3c. premium; Charleston, buying par, selling 1-10c. 
premium; St. Louis, 2Uc. premium. 


SILVER BULLION. 
British exports of silver bullion up to Nov. 17, according to Pixley & 
Abell, were £7,358,500 against £7,750,700 in 1909. India received 
£6,140,000 and China £1,218,500, while last year £5,838,600 went to 


oe £1,829,300 to China and £82,800 tothe Straits. Daily quotatio: s 
ollow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 25.62d 25.504. 25.564. 25.56d, 25.56d. 25.31d 
New York Prices...... 55.50c. 55.25c. 55.37c. Se seccee 54 87¢ 


NEW YORK BANK STATEMENT. 

Another gratifying statement was issued by the asscciated banks last 
Saturday, the week’s operations resulting in a further addition of no 
less than $7,141,000 to the actual surplus. Moreover, a nominal con- 
traction in loans and an expansion of fully $7,5€0,C00 in deposits served 
to reduce the disparity between these accounts, while the $9.0C0,000 in- 
crease in cash holdings plainly suggests an abatement of the interior 
demand for funds for crop-moving purposes. Actual reserves now 
stand at the high figure of $19,701,675, the best at this season, with the 
single exception of 1908, in considerably more than a decade past, and 
the average surplus of $17,773,225 has been exceeded on only two oc- 
casions in the preceding twelve years. The trust companies lost a 
small amount in cash, but the curtailment of loans was about $1,000,000 
greater than the falling off in deposits. The average statement com- 
pares with earlier dates as follows: 

Week's Changes 


. Dec. $11,802,100 
St inttibintendtiaieiiions Dec. 2,716,000 


Nov. 20. 1909. 
$1,204,634, 200 
1,187,694,100 


Nov. 19, 1910. 
1,201,508,600 


Ee ae ene t 
1,170,315,100 


De 








bebeenee Ine 453,300 48,643,600 53,022,200 

DOGO wccccccceccccce Ine 8.671.500 243,320,200 238,092,700 
Legal tenders ...... Ine 941,500 67,031,300 68,439,600 
Total cash......... Inc. $9,613,000 $310,352,100 $306,532,300 
Surplus reserve..... Inc. 10,292,000 17,773,325 9,608,775 


Actual figures at the close ot the week were as follows: Loans, 
$1,204,971,600, a decrease of 1652,700; deposits, $1,177,133,300, a gain 
of $7,567,600; specie. $245,433.600, a gain of $7,672,300; legal tenders, 
$68,551,400, an increase of $1,361,300; circulation, $48,730,500, a gain of 
$179,500. Outside banks and trust companies report loans $1,108,371,500, 
& loss of $18,785,500; deposits, $1,155,486,700, a decrease of $19,566,800 ; 
specie. $120,059,700, a loss of $1,196,100; legal tenders, $21,307,700, a loss 


of $494,700. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $88,985, exports $1,250,317; 
gold imports $126,921, exports nothing. Since January 1: Silver imports 
$4,804,874, exports $34,157,781; yold imports $21,165,977, exports 
$50,036,493. 





THE BOSTON WOOL MARKET. 





Boston.—Transfers of wool show further falling off, being esti- 
mated for the week at approximately 2,500,000 pounds. Buyers have 
generally covered their requirements and are waiting for the goods 


market to develop more actively before Jaying in further supplies of raw 
material. The market is firm and holders confident. The continued 
strength of foreign primary markets, where prices are hardening, is a 

strong factor in the local situetion. Purchases on American account in 

| aa New Zealand and South America are unusually limited to 
ate. 





The Egg Market.—The scarcity of bigh grade eggs was still 
in notable contrast to the free offerings of poor quality, and though for 
a holiday week there was some expansion in the volume of receipts, the 
proportion of indifferent stocks was so large that buyers who wanted 


the best eggs found them no easier to obtain. At the same time there 
was some decrease in the inquiry for strictly fresh eggs, because the 
high prices at which these are held have greatly restricted the demand 
and some consumers are satisfying their wants with cheaper stock. 
Storage eggs are in consequence moving more freely and fancy April 
packing are being fairly well taken at 25 to 27 cents, and good eggs at 
22 to 23 cents ; the lower grade eggs are weak and neglected. Receipts 
for the week were 32,258 cases, compared with 34,865 cases last week, 
and 23,139 cases the same week last year. 





The Cheese Market.—A moderate demand, but notable 
strength and advancing prices for the best grades of cheese were the 
leading features of the market during the past week. There was also 
a fair inquiry for late made cheese of good quality, and sales of this 


were made quite freely at prices ranging from l4c. to l5e. Offerings, 
however, that showed any marked defect were hard to move and, even 
when concessions were made, buyers displayed very little interest. There 
is little doing in storage cheese, but good qualities are firmly held. 
Trade was mostly in fair selections that could be obtained around 12c. 
Skims and other low grades were weak and neglected. Receipts for the 
week amounted to 14,471 boxes, against 19,150 boxes last week and 
11,539 boxes the corresponding week last year. 


THE GRAIN MARKETS. 


Stability is still lacking in domestic wheat markets, contradictory 
crop advices from Argentina tending to produce erratic fluctuations 
from day today. The widely conflicting reports received from that 
country strongly suggest that manipulative tactics are being employed 
to influence speculative sentiment, and it is difficult to forecast the im- 
mediate future of prices, notwithstanding that the statistical situation 
is none the less bearish than heretofore. It may be expected that all 
sorts of calamitous predictions will now be made concerning the crop 
in Argentina, yet conservative traders are showing the usual disposition 
to reserve judgment until something more definite is known regarding 
the extent of damage there. Past experience has shown that such reports 
are invariably exaggerated, the last domestic winter wheat crop afford- 
ing one notable example of the unwarranted sensationalism of the 
‘* crop killers,” and it is well not to form conclusions before there is actual 
evidence that serious injury has occurred. As a matter of fact, the cro 
in Argentina cculd suffer materially from drouth or other causes an 
still produce enough wheat to be a big factor in supplying the world’s 
requirements. Even if the damage has been as serious as pictured, it 
is hardly likely that the exportable surplus would fall below last year’s, 
and in this connection a brief comparison of available supplies then and 
at the present time will prove interesting. Not only are stocks at 
domestic points constantly increasing, but the same tendency is ap- 
parent abroad, and the total supply in all directions is fully 65,000,000 
bushels larger than in 1909. From this it can be seen that no famine 
is in sight; in fact, present indications do not suggest that the United 
States is likely to be called upon for any large share of her exportable 
surplus. Besides causing unsettlement in the wheat markets, the con- 
flicting advices from Argentina are naturally having an adverse effect 
on flour, because sellers and buyers find it difficult to reach a 
trading basis when wheat prices* fluctuate so uncertainly. Corn con- 
tinues to recede in value, although daily net changes are slight. 
Domestic visib!e supplies are about 300.000 bushels smaller than a year 
ago, but exceed stocks in 1908 by a wider margin. 


The grain movement each day is given in the following table, with 
the week’s total and similar tigures for 1909. The total for the last 
four weeks is also given, with comparative figures for last year. 
The receipts of grain at western cities since July 1 for the last six 
years are appended, with similar tigures of exports. 








Wheat——— Flour. Corn -_ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

in nines 711,085 280,159 35,155 437,298 1,495 

EEE 464,820 179,624 20,244 509,150 20,600 

TEST 1,006,224 238,500 48 015 741,690 17,216 
EE (34,299 65,230 21,177 715,¢17 10 

Werlnesday.......... 678,109 209,550 25,475 696,362 153,645 

Datnbneissss  wueenen - eventos —.. aeteees »_ sgeeeiek -+cedeeeee 

, EET pa 3,594,537 973,063 150,066 3,100,417 193,056 

* last year..... 4,780,964 1'23<,549 214,921 1,759,468 244,894 

Four weeks .......-.. 18,346,079 4,330,656 631,785 10,251,788 1.028,502 

ee ‘last year 25,932,713 7,345,313 805,276 8,172,956 960,625 





Total western receipts of wheat for the crop year to date are 136,094,- 
661 bushels, against 147,789,544 a year ago, 148,305,090 in 1908, 89,045, 762 
in 1907, 125,483.269 in 1906 and 139,304,933 in 1905. Total exports of 
wheat, flour included, from all United States ports, for the crop year to 
date are 28,730,729 bushels, compared with 49,147,880 last year, 74,774,439 
in 1908, 68,011,423 in 1907, 66,462,194 in 1906 and 34,272,446 in 1905. 
Atlantic exports this week were 1,648,360 bushels, against 1,889,085 last 
week and 2,205,694 a year ago. Pacific exports were 193,550 against 
377,531 last week and 161.045 last year. . 

Total western receipts of corn since July 1 are 66,365,926 bushels 
against 44,794,234 a year ago, 45,906,001 in 1908, 66,694,089 in 1907, 
68,785,805 in 1906 and 73,045,749 in 1905. Total exports of corn since 
July 1 are 5,297,802 bushels compared with 4,150,004 last year, 2,369,011 
in 1908; 16,546,789 in 1907, 13,503,895 in 1906 and 18,514,655 in 1905. 

Wheat Movement and Supply.—World’s shipments of 
wheat were on a larger scale than expected last week, although showing 
a substantial reduction from the previous week, the combined move- 
ment from all surplus nations aggregating 14,960,000 bushels, against 
16,160,000 in the earlier period and only 12,832,000 bushels a year ago. 
Exports from Russia were again on a liberal seale, amounting to 
6,528,000 bushels, but this was a falling off of fully 1,500,000 bushels 
from the preceding week, whereas North America, the Danube, Argen- 
tina and Australia all reported more or less gain compared with the 
period. A further addition of 1,430,000 bushels to domestic visible 
supplies made the total 43,319,000 on November 19, against 27,630,000 on 
the same date in 1909, whereas there was a decrease of 840,000 bushels 
in Canada, although present stocks of 12,382,000 bushels there are close 
to 1,300,000 larger than a year ago. Both at New York and Chicago 
supplies of wheat greatly exceed last year’s, stocks at the former city 
showing a difference of 1,822,000 bushels and at the latter 4,368,000 
bushels. 


The Corn Trade.—aA marked falling off occurred in offerings 
of corn by all surplus nations last week, the combined movement 
amounting to 3,510,000 bushels, as compared with 5,846,000 in the 
preceding week and 1,796,000 bushels in the corresponding period a 
year ago. This decrease was almost wholly due to the lighter exports 
from Argentina, shipments from that country aggregating 2,295,000 


bushels, against 5,151,000 in the previous week, while North America 
also reportea a moderate reduction in its offerings. Both Russia and 
the Danube, however, exported more freely, the former showing a gain 
of fully 500,000 bushels. The domestic visible supply was scarcely 
altered last week, and the present total of 2,355,000 bushels is roughly 
300,000 bushels smaller than a year ago, although 450,000 bushels larger 
than in 1908. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour situation is better, a steadier wheat market 
and the receipt of shipping directions on old orders before the close of 


navigation having materially assistedin the improvement. Mills are 
running on nearly full capacity. Cereals and feed are in better de- 
mand at somewhat higher prices. 
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THE CHICAGO MAREETS. 


Cuicaco.—Aside from efforts to stem further decline in values, the 
markets for the leading breadstuffs have been devoid of any significant 
features. Aggregate movements of the five leading grains are some- 
what less than last week’s, but the comparison with a year ago is 
favorable, there being increases in both marketings and outgo. Buying 
of wheat is of the same general character as for some time past and the 
policy of millers to take only actual needs is firmly maintained. The 
demand from abroad for the three principal cereals is disappointingly 
meagre and there is an absence of the customary rush of shipments by 
lake before the close ot navigation the coming week. General condi- 
tions lack a stimulant towards increasing activity, and the difficulties 
of millers in obtaining directions on old contracts adds to the attitude 
of conservative traders. Advices from the important milling centers 
reflect many complaints of buyers trying to cancel orders and the 
absence of inquiries for future export shipments. Corn husking is now 
practically completed. A greater percentage of the crop will be cribbed 
and held om the farms than of any former crop in the past five years or 
more, but country dealers call urgently for cars to make shipments 
under contract, and the old corn is now being marketed as rapidly as 
possible. Contract stocks of wheat, corn and oats show slight decreases 
this week, and stocks in all positions exhibit decreases which are not 
equal to expectations. The total outgo is seen to be over 400,000 bushels 
less than the arrivals during the week, the decline being contined to 
corn and oats, while wheat went out in larger volume than in both last 
week and a year ago. Reports from the winter wheat sections indicate 
that the plant has seasonable growth, although some sections complain 
of inadequate moisture. All accounts testify to substantial increase in 
acreage over this time last year. Corn charters to Buffalo are in poor 
request at nominally 1 centa bushel. Compared with the closings a 
week ago No. 2 red winter wheat is quoted at 90} cents a bushel against 
913 cents; No. 2 corn at 44} cents against 46} cents, and standard oats 
at 3U; cents against 314 cents. Contract stocks decreased in wheat 
32,051 bushels, corn 8,622 bushels and oats 64,042 bushels. Detailed 
stocks this and previous weeks follow :— 


Wheat—bushels. This week. Previous week. Year ago 

BIOs 3 BOE 200g.00- ccccsccccccescce. 103,725 > 8=—=—=#n . newness 
tt SD ccosepenaines en 1,625 3238 1,631,328 193,934 
ON GC a vebéathnbe tes 32,737 ——t 8 ———it—=#. pig 
Se See 3,343,125 3,862,639 142,645 
tr SE Riccndaccaosesewsonss 42,913 49,405 1,130,529 
ee sdieduien § 647,853 5,679,884 1,648,108 
Corn, contract .......... elbiehiliede 107,783 116,405 123,770 
ee 4,939,174 5,003,216 3,741,992 


Stocks in all positions in store decreased in wheat 204,000 bushels, 
corn 269,000 bushels, oats 124,000 bushels, and increased in rye 1,000 
bushels, and barley 3,000 bushels. Detailed stocks this and previous 
weeks follow: 4 














Stocks—bushels. This week. Previous week. Year ago 
peeusesebaeebehcaseseuseséocees 10,671,000 10,875,000 4,645.0v0 
See 659,000 928,000 13,000 
tikes hakerhebbaeeinbbitadie 10,421,000 10,545,000 6,529,000 
it dninthoutinnendmatnettinetineeb ese 68,000 67,000 150,000 
PE dtibtndinbbhbbbaneutienitnene 168,000 165,000 166,000 
DEY Uthinissteniaeimneer~neneee 21,987,000 22,580,000 12,203,000 


Total movement of grain at this port, 8,018,300 bushels, compares 
with 8,490,500 bushels last week and 6,400,983 bushels a year ago. 
Compared with 1909 increases appear in receipts 27.5 per cent. and 
> pena 22.7 percent. Detailed movements this and previous weeks 
ollow : 











Receipts—bushels. This week. Previous week. Year ago 

Dl ntithieninietnierebameitinnsiness 255,600 469,600 250.000 
EE 2 1,848,250 1.687.650 1,028,000 
DP apceceeunsoesnncseeceeues pensesnes 1,519.2 1,855,450 1,452,300 
i ioniisian iis cisintiss iat tinaelat elicbidiibiaialnaa aeidiacigas 23,500 20,000 6,000 
DID s inntectanidisseiitniidaawine 606,000 498.000 567,923 
TE scnnt: ncdaninaerntiwcens “See 4,530,700 3,334,223 
Shipments—bushels. This week Previous week. Year ago 
EE ea 530,600 328,700 297,038 
Si isinstiitttintiininencedvsiesntetaneadindsnininioeeasisinaiah 1,441,350 1,653,300 1,014,757 
ty itcnsnniekseeeabbinmndbeneecoanss 1,632,500 1,917,400 1,542,048 
i? denssemeedononne véebbenestabbesbes 12,40 10,200 7,071 
EGER Ca 148,900 140,200 205 846 
Pe Pitattnniiatdkdbanmenaeeenes 3,765,750 3,959,800 3,066,761 


Flour receipts were 178,901 barrels, against 171,146 barrels last week 
and 178,660 barrels a year ago. Shipments were 187,696 barrels, against 
195,698 barrels last week and 208.520 barrels in 1909. The visible sup- 
ply statement of grain in the United States east of the Rocky Mountains 
increased in wheat 1,431,000 bushels and corn 48,000 bushels, and de- 
creased in oats, 448,000 bushels; rye, 3,000 bushels ani barley, 423,000 
busbels. The principal port increases in wheat were: On lakes, 666,- 
000 bushels; Buffalo, afloat, 451,000 bushels; Milwaukee, 342,000 bush- 
els; Buffalo, in store, 267,000 bushels; New York, 321,000 bushels, in- 
cluding 152,000 bushels afloat, and Minneapolis, 131,000 bushels. Similar 
wheat decreases were: Duluth, 290.000 bushels, and on canal, 235,000 
bushels. Corn increased 458,000 bushels on lakes and decreased 195,000 
bushels at Buffalo. Included in the aggregate wheat stocks are 3.236.,- 
000 bushels bonded, against 2,594,000 bushels bonded last week. Oats 
in bond, 485,000 bushels, are the sume as last week. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
AEE ETERS ERI 43,320,000 41.889,000 27,629,000 
ER sila ai ailamaiaaee 2,355,000 2,307 ,0CO 2,631,000 
Oats. ....-. isin a deibbinabsematis feliatt. 15,681,000 16,129,000 13,918,000 

I iia Tic hi cies 408 ,0O00 411,000 832,000 
ET Gadeteucécéeupeeeebatawesdon> 2,306,000 2,729,000 3,353,000 


The Canadian visible supply statement of grain, reported by the Win- 
nipeg Exchange, exhibits decreases in wheat 840,000 bushels and oats 
529.000 bushels, and increase in barley 169,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week Previous week. Yeara 
LEE NT OI SE OT 12,382,000 13,222,000 ] 1,094,000 
Sl thiitesins in inetiendbiniiniemennididibtiine aon 7,692,000 8,221,000 3,987,000 
DT .ttdnetnentibsraeneneneesines 999,000 830,000 880,000 


Provisions were under seasonable absorption on domestic account, 
but the foreign demand continued poor. The decline in prices was 


25 cents, ; pork, 50 cents; hogs, 624 cents; and lard 92} cents a tierce. 


sustained and has resulted in a better class of buying for future ship- 
ment. Arrivals of live hogs show well in weight and quality and the 
aggregate is slightly better than at this time last year. Aggregate 


receipts of cattle, hogs and sheep, 358,926 head, compare with 325,992 
head last week and 368,809 head a year ago. Cattle are less ome | 
marketed than at this time last year, prices being about $2 per hundred- 
weight lower for choice beeves. Cash pork is quoted at $17,50 a 
hundredweight, against $18 a week ago; lard at $10.074 a tierce, against 
$11; and ribs at $10.25 a hundredweight, against $10.50. Choice cattle 
closed at $7.25 a hundredweight, against $7.50; hogs at $7,20, against 
$7.824 ; and sheep at $4.05, against $4. Compared with the closings a 
week ago cash prices are unchanged in flour, but higher in sheep, 
5 cents a hundredweight; and lower in oats, § cent a bushel; wheat, 
1} cents; corn 2 cents; ribs, 25 cents a hundredweight; Choice cattle, 





DRY GOODS AND WOOLENS. 


The tone of the cotton goods market has continued generally steady 
and firm, although the volume of trading has fallen to small propor- 
tions. More activity in the demand for domestics is looked for after 
the holiday, and mills are awaiting its advent. Distribution in western 
and southern markets is reported to be fair, and the absence of reorder- 
ing in the primary marketis not explained. Jobbers are purchasing 
from hand to mouth, and converters and cutters are not anticipating 
in a way that suggests active business in their lines. The mills in 
some ca-es have fair orders on their books for delivery during the next 
few months, but accummulations of proiuct are going on in other 
quarters and there is constant talk of the need for further curtailment, if 


values are to hold at their present level after theturn of the year Some 
staall inquiries from China are still in the market on a basis of 7c. for 
3-yard sheetings, but mills ask 7}c. and no sales are reported. This latter 
price is the highest in four years and is an illustration of the effect of 
cotton cost on all goods. Other miscelianeous export trade is very quiet. 
Fall River sold 110,000 pieces of print cloths last week, of which 35,000 
were for spot delivery. Trade in staple prints is fair, but not active. 
Bleached goods are quiet and firm. Givgh»ms hold steady and other 
colored lines show no change in price, but the demand for future ship- 
ment is small. Leading duck mills have secured more business and are 
now running in better shape than for a year past. Fine and fancy cot- 
tons are quiet, wash gouds of the zephyr and open weave class being in 
better demand than plain or semi-fancy fabrics Fine printed goods and 
cottonand silks for spring are selling steadily. The apparent assur- 
ance of high cost cotton, coupled with the difficulty of getting remune- 
rative prices for finished goods, makes the manufacturing outlook un- 
certain. 


Woolens and W orsteds.—The demand for spot shipments 
of overcoatings is still good in some quarters of the men’s wear markets 
where deliveries are possibe. Many orders have been accepted by mills 
for delivery in the next three or four weeks andthe prospect for a late 
trade on these fabrics seems bright. Suitings for immediate shipment 
are quiet, and complaint is heard of the effect of strikes in the clothng 
tradein the West, some few cancellations having been received and some 
delay in deliveries being asked for by customers. The duplicating on 
spring lines of men’s wear is over for the moment, but a renewal of this 
demand is anticipated, as many buyers have not covered any substantial 
part of their needs. A few corporations havea good business on their 
books while others are rapidly running out of business or are working 


their looms on samples. The halting demand for merchandise mili- 
tates against mill profits, and the competitionfor business at a time 
when buyers desire to go slow makes it difficult to see clearly into the 
next fall season, for which preparations are now under way. In the 
dress goods markets the feature of recent trading has been the pressure 
exerted to clean up stocks of staples in worsteds and woolen goods as 
well as some lines of cotton warp fabrics. Offerings have been made 
at low prices and, while the selling has not been brisk, it has been 
possible to find a market at a price for stocks that were considered 
troublesome. Cutters are moving cautiously for spring. The advent 
of the long cloak for winter wear cut into suitings for dress purposes 
and the keen demand for velvets and velveteens injured the prospects 
of late sales of broadcloths. Jobbers have been doing a fair trade 
with retailers whose stocks are so cleaned up that repeat orders must be 
frequent. 


Warns.—Cotton yarns held moderately steady in the New York 
market, but eased off at Philadelphia. Spinners need business and are 


accepting it at very close prices. Worsted and woolen yarn spinners 
are not able to flil their order books, although considerable trade is 
being offered at very close figures. 











The Butter Market.—Business was dull all through the 
week and prices moved irregularly. Transactions were mostly for 
routine requirements and there was little disposition on the part of 
jobbers-to operate in round lots, the influence of the holiday being felt 
in alldepartments. Arrivals showed the falling off usual in Thanks. 
giving week, but as a fair proportion was of high grade stock and 
demand for that quality was not better than moderate the market was 


easier than for some time, offerings being made of creamery specials at 
314 to 32 cents. Buyers, however, were more particular than formerly 
and the goods had to grate espeeially high to obtain the la'ter price. 
Extras moved somewhat more freely between 30 and 31 cents, but at no 
time could the demand be called active. Firsts and lower grades were 
hard to move and it was said that concessions were easy to obtain. 
Holders of storage butter are becoming still more anxious to dispose of 
their supplies, but there was not much doing, although offerings of the 
best quality were made at 31 cents. Process became weaker on larger 
offerings, but little interest was shown and only a few sales made of 
fancy stock. Factory was quiet and showed a tendency to weakness, 
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and the same conditions prevailed in packing stock. Aside from the 
dulness usual in a holiday week reports of large quantities of butter 
being sent to this market from other centers create a disposition on 
the part of consumers to await developments, with the result of some 
accumulation and growing uncertainty on the part of the trade. These 
conditions, however, are expected to improve with the advent of cold 
weather. Receipts for the week were 31,896 boxes, against 35,886 last 
week and 23,139 last year. 





HIDES AND LEATHER. 


The domestic hide markets have ruled less active and weaker of late. 
In the Chicago packer market some trading was put through in certain 
varieties of branded hides, running back into October and earlier salt- 
ing, and to effect these sales holders accepted about ic. under previous 
asking rates, which, however, were fully that much above the market 
Following this trading, buyers evinced considerably less interest in the 
situation, and the largest tanners are out of the market. Native stock 
is weaker than branded varieties, but all lines are now inactive and 
tanners show no disposition to bid ahead for futures. Country hides 
also declined about jc., and sales were recently effected of usual selec- 
tion Chicago buffs for prompt shipment at 104c., as against previous 
trading at 10jc. There is more or less conservatism prevailing among 
buyers for both foreign and domestic green salted hides, and business 
in European stock is slow. Foreign dry hides, however, especially 
Latin-American descriptions, rule strong, owing to light receipts and a 
good demand. Recent arrivals of Central Americans and Truxillos sold 
at the equivalent of the late ic. advance in other kinds. Calfskins are 


weak and sales have been made by large packers in the West down to 
163¢., and Chicago cities are not quotable over that figure on selections. 

The ieather market continues generally unchanged. Sole leather 
sells in a steady though moderate way, but upper stock, especially grain 
side leathers and splits, continue quiet and the demand for cloth uppers 
is still having a pronounced effect on the market for topping leathers. 
Supplies of dry hide hemlock sole are scant, and while trade is inactive 
steady buying of smal] lots foots up to fair prvportionsin the aggregate. 
Similar conditions prevail in oak sole, with the market holding very 
firm for both tannages. Union backs are strong, although business is 
still quiet. Begt tannages of cowhide backs are reported to be bringing 
as high as 32c., tannery run, though other leather is obtainable at le. 
less. Harness leather is firmly held. Salesmen report that prime oak 
tannages are not obtainable under 37c., with up to 38c. talked by some 
holders, while inferior tannages of No. 1 can be bought as low as 36c. 
Strap and bag leathers are quiet and usually trade in this department 
holds well up to December Ist to supply the holiday rush. 


Boots and Shoes.—A quiet trade continues with New Eng- 
land producers, but the fact that the jobbing end of the business is 
much more satisfactory and gaining each week is a good indication for 
a substantial improvement later in the manufacturing end of the in- 
dustry. As yet salesmen on the road have not reported the result-of 
their visits to buyers, but it is still early to look for returns. In general 


buyers continue the policy of operating close to actual wants and asa 
rule are not anticipating their requirements to much extent as yet. The 
method of buying this year has been materially different from most 
former seasons; instead of placing large contract orders to supply 
future needs, wholesalers and large retailers have purchased in small 
lots and more frequently, so that the reserve in producers’ hands is kept 
down to a small focus from week to week. 





THE BOSTON MARKET. 
, Boston.—T here is a steady tone to the market for footwear, and further 
improvement in all branches, from rerailer up to manufacturer, is re- 


ported, but the market on the whole is quiet, as buyers still move very 
cautiously. Upper leather is quiet this week, though trade in finished 
calfskins is steady. Sole leather is in steady demand by domestic buy- 
ers and export business continues fair. 





RUSSIAN FOREIGN TRADE. 





The foreign trade of Russia for the first six months of 1910 via the 
European frontier exbibits a marked improvement over that of the 
corresponding period of 1909, imports amounting to $238,596,410 com- 
pared with $186,357,900 and exports to $297,723,625 against $270,513,535. 
Of the imports manufactures constituted $79,933,150, an increase of 
$14,527,120; raw and partly manufactured materials, $129,815.535, an 
increase of $36,212,740; provisions, $28,139,095, an increase of $1,033,- 
605, and animals, $708,640, an increase of $465,045. Imports 
from the United States increased from $16,666,430 to $23,911,965, 
mostly on account ot the larger importations of cotton, the elimina- 
tion of which leaves the total value of imports from the United States 
$8,609,770 for all other articles, most of which were agricultural imple- 
ments aud machinery. As regards the imports from other countries, 
more than one-half the total came from Germany and Great Britain, 
$104,299,860 against $82,761,015 from the former; $37,148,475 against 
$28,789,530 from the latter. Provisions accounted for over two-thirds of 
of the exports, amounting to $193,139,420, an increase of $19,173,450. 
The largest single item was wheat with $91,132,34C, an increase of 
$28,791,590, followed by barley with $33,125,315, a loss of $2.627,530; 
eggs, $13,436,350, a decrease of $13,619; dairy products. $12,077,265, a 
gain of $3,050,645; oats, $12,044,820, a loss of $1,462,600, and maize, 
$6,217,595, a loss of $4,275,530. Exports of raw and partly manufactured 
articles were $93,572,925, an increase of $7,870,745. The largest items 
were lumber $27,445,380, a gain of $5,319,435, and flax $18,815,525, a gain 
of $155,530. Exports of animals amounted to $6,021,895, and show an 
increase of $868,290, while manufactures fell off $702,975 to $2,988 805. 
Exports to the United States were $2,495,090 against $1,976,055, while 
the shipments to other leading countries were: Germany, $84,905,475 





against $84.207,650: United Kingdom, %64,897,725 against $49,982,295 ; 
Holland, $40,579,425 against $49,982,295; France, $18,514,250 against 
$18,140,360; Belgium, $17,169,070 against $12 687,540; Italy, $16,158,125 
against $11,979,475, and Austria-Hungary $12.687,540 against $13,675,825. 





NOTES OF FOREIGN TRADE. 





United States exports of meat and dairy products aggregated only 
$87,500,000 in the first nine months of 1910 against $115,000,000 for the 
same period last year, and $141,500,000 in 1908. 

During the first half of the present fiscal year, April 1 to September 
30, the British imperial revenue amounted to $481,413,627, an increase 
of $182,533,286 as compared with the same period in the previous year. 
This increase, however, is largely owing to the fact that because of the 
controversy over the budget of 1908, taxes which should have been paid 
in 1909 were not paid until this year. These amounted to $131,750,755 
so that the actual increase is only $50,782,531. It is, however, 
far in excess of expectations, for it was estimated that even 
with the arrearages, the increase for the entire fiscal year would not 
exceed $185,000,000. The greatest increase was is the excise duties and ; 
the income tax, which aggregated $151,000,000 of the total increase of 
$182,500,000 for the half year. 

The official statement published by the Japanese Government shows 
that the rice crop amounts to 48,725,597 koku (koku—5.118 bushels) and 
is 7.1 per cent. below that of an average year. The crops in the west and 
south are good, but those in the north and east have suffered from defi- 
cient heat and inundations. The prefectural offices estimate the dam- 
age to the rice crop will reach $19,237,000 and to other crops $7,241,000. 
Other reports place the damage to the autumn harvest of cocoons at 
$3,168,000. but it said that the improvement since the return of the fine 
weather in the western and central districts has been so great that the 
injury caused by the floods will be to some extent repaired. 

According to a report of the Batavia Petroleum Company the produc- 
tion of mineral oil in the Dutch Ea-t Indies by the two leading produ- 
cers amounted in 1909 to 1,248,281 tons, which compares with 1,111,681 
tons in 1908 and 1,063,343 tons in 1907. 

Imports of Valencia onions into the United States so far for this 
season aggregate 412,000 voxes. or 146,000 boxes more than were received 
up to the same date a year ago. 

Exports of hides and skins from India during 1909 were as follows: 
Cowhides, 7,512,454; buffalo skins, 1,010,917; goat skins, 15,171,117 and 
sheep skins, 229,841. Of these the United States took 416,580 buffalo 
skins, or more than any other country ; 12.881,677 goat skins, or about 
four-fifths of the total, and 94,225 sheep skins. 

Latest cables from Egypt state that the cotton crop in that country 
wili probably approximate about 7v0,000,000 pounds, against about 500,- 
000,000 pounds last year. This is a marked improvement over earlier 
estimates, which were around 650,000,000 pounds. The area planted to 
this crop shows considerable increase over lust year and there is ex- 
pected to be further expansion next season. 

In the first nine months of 1910 British imports have risen 8.34 per 
cent. as compared with a similar period last year, exports 14.86 per cent. 
and re exports 16.42 per cent. The total figures were, imports $2,371,- 
503,303. exports $1,550.355,185 and re-exports $381,734,528. 

The Imperial Statistical Bureau of Germany gives the number of 
bankruptcy cases in that country during the second quarter of 1910 as 
2,652 against 2,783 for the same period in 1909. There were 605 petitions 
in bankruptcy refused en account of the absence of assets and 2,047 
were proved. In 1,215 cases the bankrupt made petition. In this 
quarter 2,139 cases were completed, against 2,213 in the same quarter 
last year. 





Naval Stores.—The week opened dull, although at unchanged 
prices, manufacturers refusing to anticipate requirements because 
of high prices, and the same cause preventing the operations of painters, 
except in a hand-to-mouth way for immediate needs. Lator on, how- 
ever, lower quotations for turpentine at Savannah resulted in a decline 
of 4 to 1 cent in this market, but the easier feeling did nut stimulate 
business to any extent. Prices for rosins were unchanged, but good 


sized lots could probably be bought at less than official quotations. Tar 
was dull and unchanged, $7.50 per kiln-burned and $7.25 for retort 
still being asked. Pitch, however, moved slightly more freely at $4.29. 
Receipts in this market for the week were 2,145 barrels of turpentine, 
9,353 barrels of rusins and 377 barrels of tar, while shipments amounted 
to 839 barrels of turpentine and 5,303 barrels of rosius. At Savannah 
receipts and shipments of turpentine and rosins are given below : 


Season Season 

Cc : iidenncasestaabnetedneiaed 800 136,38 3, 
ae a si PIR LTAGEL IAAI 5 18,180 423,241 437,136 
Shipments Turpentine...................-.-.. 2,908 132,44 133,380 
es SIIIIIT-" \c. spiniindnibdenetnsneainmeegeiiniale 13,085 431,992 ry rt 
WE Meleet scones ee ee 





The Lumber Market.—Business is slew, and as the season 
is drawing rapidly to a close dealers display little hope of improved con- 
ditions until after the opening of the new year. Inquiries that were 
considerably in evidence a few weeks ago and gave the market an ap- 
pearance of reviving interest on the part of consumers have almost en. 
tirely disappeared, and the retailer shows very little disposition to lay 
in any material quantity of supplies for the winter or to replenish the 


stocks that are reported to be quite generally depleted. At the same 
time prices for nearly every description of lumber are fairly well main- 
tained, and there is no definite appearance of weakness in any direction. 
Manufacturers of sashes and doors keep fairly well employed, and they 
state that orders are being received in. sufficient volume to keep them 
busy. Furniture manufacturers and cabinet makers are operating to 
some extent, and their takings of hardwoods aggregate a fair business. 
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+ 
WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
; ' 
ARTICLE. This Week) Last Year) ARTICLE. This Week| Last Year | ARTICLE. ‘This Week) Last Year 
i ' | i 
APPLES: | DRUGS— Continued. METALS—Continued. | 
Common, Dew ........-.--. bb]; 150 | 2.26 Fasel oil crude......-..-- gal 1.20 1.00  * *§ ee Ib | 5.95 6.40 
i tticesieudibaneses 4 ae 3.00 | Gambier, cube No. 1....-.. Ib Bly 8  & geeeapeemenne “i+ (450 4.40 
| Gelatine, silver..........-.. " 23 23 S 4, JRE “\i+ 36.90 31.30 
E _ i . | Glycerine, C. P., in bulk...“ |+ 26 19 Tin plate, N. Y...100 lb. box| 3.84 3.84 
Aq a £ 2.55 85 um Arabic, firsts........-. oa ‘ <0 : 
SEE: cancocaccsesesvoce ™ 2.25 2.2712 || Benzoin, Sumatra .....-. sa | 31 31 me eee ee S: 
Chicle, jobbing — secese ye 45 49 common ‘ gali— 4 16 
BOOTS AND SHOES: | Gamboge, Banas <ccneee ™ 68 70 oven kettic.............. i. oe 28 
Men's grain shoes....... pair 1.65 1.7733 || GUaIAC.......cccccccccccess ¥ 26 15 g - comme......... ae 13 15 
Creedmore split.......... “ 1.45 157% || Masti CALUMET “ 48 48 Spe ays wes cesasrons 
Men's satin shoes........ - 1.45 157% | Benegal. BE nsceseneqoee va 7 7 OILS: 
Wax brogans, No.1..... a 1.25 1.35 | eRe é 28 24 || Cocoanut, Cochin........... lb 10% Gly 
Men’s kip shoes.......... we 1.40 1.5219 | Copal, Zan. pure white. . 80 80 Cod, domestic...... ....--. gal-+ 44 38 
Men's calf shoes......... ee $30 {| $350 | #«£«%Buari, Na 1.............. 40 38 Newfoundland RT: “\> 48 2 
Men’s split boots ........ « 200 | 2.20 || _ Tragacanth, Aleppo ines 78 es eeencennniaeest | 6.40 
Men's kip boots.........- - i Bae | «6B Indigo, Bengal, ew grade.’ 675 674g Cottonseed, sum’r, white... [+ 7.40 6.95 
Men's calf boots.........-. « | 3.20 3.50 Iodine, — - = aR 2.50 2.40 Lard, prime, city.......... ali— 95 1.10 
Women’s grain........... “« | 1.52% | 1.65 ze —~tecssescsgsens “ 2.85 2.75 SMES Bacnceccccnsces ; 61 59 
Women’s split ........... ee 1.20 1.35 | Morphine, bu OE: oz |+ 8.15 | 3.30 Linseed, city, raw........- os 97 65 
Women's satin........... . | 1.15 | 1 25 Nitrate Silver, crystals . — 3o% | 3344 Neat —— | sce eee 
| | ME WEENEED ou cos. cesvecess Ib 2% 2% Ey: Ib oe sess 
BUILDING MATERIAL: | | Of) Amigo. ............ceee- o 1.20 1.05 Peercbonst, ernie. ao 1.30 i.48 
Brick, Hud. R.,com....1000; 5.50 | 5.50 ihn ed nial ‘ 1.86 1.90 Refined, cargo lots, in . 
Cement, Portland, om | 2153 | 143) | EARS “ 3.75 3.70 EL cttcpereseswnnes . 7.40 8.05 
Lath, Eastern,spruce..1,000 | 3.50 3.65 Cassia, 75-80 p. c., tech.“ 80 87 ge “ 3.90 4.55 
Lime, kport,com.....bbl,; 102 | 1.02 | CED ascascccescecsss 25 25 Rosin, first rum ........... gal 35 24 
anaes r’s Bo. 1.1 .1,000 6.50 . | 6.50 : | le RRA 80 721g I cdiscustasterseses Ib 7% cece 
yA n. --ya 4.85 4.60 | a reen, nat., sweet | ; 35 
02.40 in ................ | 3.90 3.60 || thane: tnt 1.45 1.45 >: News sheet. 100 Re ~ 
COFFEE. No. 7, Rio........ Ib 134s Bly | Opium, jobbing to _ x 4.80 6.05 stavboarnd.............. ton| 28 28.00 
| Prussiate Potash yellow .. .1b 13% 13% Wrapping, No.2 jute.100 Ibs 4.37 lg 4.37}, 
COTTON GOODS: GIGI VER. .cccccce ss c00s: “ly 60 71 A he nt ogy pa N - . 
Brown sheet'gs, standard. ya Bly 8 | Quinine, 100-02. tins....... Oz 14 14 &. 10ager .......----- 
Wide sheetings, 10-4...... 30 32% | Rochelle Salts.............. lb 17% 16% || PEAS: Scotch, choice .... bag |+ 2.70 2.30 
Bleached sheetings, a, ¢ 10 | Sal Ammoniac, inmp......-. “ 9% 9% || PROVISIONS, Chicago— 
SEDEMEED ..nccsccvcsecccocce " 6% 71g | Sal soda, American....100 lb 60 60 en ee 100 Ibs} + 4.50 4 00 
Brown sheetings, 4-yd.... “ by | 6% | Saltpetre,crude ........ “eo 6 4.00 4.00 Hogs, BPO. cocoseecces *“ |I— 665 7.60 
Standard prints............ s 5 ig 514 | Sarsaparilla, Honduras....lb 35 36 Lard, prime steamed “ “ |—i0.00 13 30 
Brown drills, st............ " Bg | ~ | Soda benzoate .............. Ib 2749 272 Pork, mess.............--- bb} |—17.25 23.75 
Staple ginghams si sseaptieinliey oe | 7 7 ee | ~eeeeqequngqeest, 4 3.90  *  GRRORIREEN lbs 2.2 2.75 
Blue denims, 9-0z ......... | 14g | 14 FERTILIZERS: Short ribs, sides,loose “ “ |— 9.00 os: 
A habwoneeeenes ote ss | 3% | 4 | Benes. ground, steamed, Es Ele O éncnsecectens lb |- 7% 6% 
| ‘4 p.c. —_ 60 p.c ne ) oe 
Butter, creamery special.) Zl | 32% phosphate. ..... ° aa 20.00 19.00 RICE: Domestic, prime.... li | t's 5%. 
State dairy, common to =v yal Potash, basis 80 RUBBER: 

Sr 24 — Ses eeeeetngere” 100 ib 1.78% 1.90 Upriver, fine...............lb |+ 1.47 1.93 
oon fac AS ‘| 24 24% N traée * Soda, 95 p.c... “ 2.15 2.0732 || gat: 

eese, f.c., special, new. i 13, | 163 Sulphate Ammon ia, : _wW ‘ 

f.c., common to ey oe | 13 . 1215 domectic iit alates cilia .99 2.6C eee, Se. 1... : 500 ~ in 00 : 
Eggs, nearby, fancy......aoz) 42 | 48 LOUK Potash, basis 90% “ 2.17 2.18% D EERS.... SOD ONS — 
estern, ists .......... ~ 31 31 O SALT FISH: ¢ 
Milk, 40-qt. can, net to | wel patent, new Crop . bbi 5.25 3.40 ee Norway No. a 
ler inteeefinat an 1.60 | 1.60 v — -— 4 oxen 1.70 5.60 RE EN }; 30.00 30.00 
ORIED FRUITS: Spring, clear me . xiniee ss 4.25 4.50 Norway No. 4,425-450. “ 12.00 13.00 , 
Ogres, eenperate, cheiee, inter, “ mw ee cs 3.75 5.00 Bloaters, No. 1, 140-150.. 138.00 20.00 
‘D cases, 1910 oes ri+ 10% 9 |GRAIN: Herring, round, large... “ 6.00 6.00 
Giron, 0 Cal. st., boxes... “ lls ll | Wheat, No.2 red, new cr. _ bu} + 98 i 26s Cod, Georges. ........ 100 Ibs 6.75 6.25 
tron - . es 12% ll Corn, No. 2 mixed...... nom 72 boneless, genuine........ Ib 7 
Currants, c eaner ) ne “s ~ a Fe ES ree enatan ss 96 i , “an ths ; 92> 
RN ‘“ ver 9. Oats, No. 2 white, new. “ = 335 44 SILK: Raw (Shanghai) best.1) 4.25 4.30 
PIE esennosceaece. ‘“ 9% 10% Rye, No. ne ke 23, | SPICES: Cloves, panatber Ub 15 10% 
Peaches, Cal. Standar a bly 9 Barley, malting. i és - &8 sila Nutmegs, 1058-1 eee 11% ll 
eg Ib. box 10 9 Hay, prime timothy. 100 Ibe 1.12 971g | RL “ 54 37 
Raisins, Mal., 3-cr....... x 2.00 | 2.65 a: long rye, No. 2 50 80 Ginger, Calcutta........... ee 11 Sly 
California standard loose |} HEMP: Pepper, Singapore, black . 348 8 
muscatels, 4-cr......... ib 6% Bly |i Manila, eT Ls; 54g 63, wh tte 144 1444 
DRUGS & CHEMICAL ‘HIDES. ¢ —e - 6 || SUGAR 
‘ ‘ALS Chicago: a ‘ oO , 
Acetate Soda............... Ib 41g 4l, Packer Mo. 2 native........ Ib 1434 17% a Snes wl --»- QO The 17 c= et 
Acid, Benzoic, true. ....... oz 10 Be Bi eR cneneesianessn. js 13% 16% Some aaa. ak aes ee son / 
Acetic, 28%... ....... 10 ib} 1.90 ~~ 2 2 ~” “Segemennenennnett ‘ 121, 16 tandard, granu., net. ' ~~ « 
Boracic crystals.......... Ib q 7 | Cows, heavy native........ “i 12%, 164° i Formosa, fair ....... Ib 15 151g 
Carbolic, drums.......... ‘ 71g 7g || Branded cows.............. 1 11% 1449 Pe Drenncwcnessccesesouonses = 23 23 
Citric. domestic........_. “ BR 351g || Country, No. 1 steers...... «tl 1% 15 Japan, low naan ‘ 13 20 
Muriatic.18"...... .-100 ibs 1.15 1.15. || No.1 cows, heavy.......... “l— 10% 14% ndiipatalimeananeie ss 34 35 
Ne __ “ 1.45 1.45 | No.1 Buffhides............ “il 10% 133, ean Eee es 11 13% 
ERE Ib 37% BR, BO TD weccucececconccess “lo. 12% 15% EET EI “s 35 27 : 
tk. ee “ 41g 41, } No. 1 . ‘alfskins ............ “ 15 181g | TOBACCO, L’ville: ’O9 crop. 
a “ Tig 7, | HOPS, N. Y. State, prime...Ib 2 34 Burley red—Com., short ...1b 12% 14 
ge 80". ea: 100 Ib 90 90 || JUTE, spot, old crop.... ...1b 4.40 3.2 SD ccckconegadnnmesi x 13% 15 
rtaric, crystals..______ 28g 24lg || UEATHER: M BD wooneneqeene senses ' 15% 16% 
Alcohol. 180 proof U. 8. P.gal} 2.54 2.61 | Hemlock sole, B. A., It..... Ib 23 2 _ _, REE oh 37 21 
52 50 | Non-acid, common......... ss 22 25lg Burley col colory—Common .. “ 144g 1643 

“2 sonat 188 count “ 41 41 | Union backs, heavy........ te 34 ea ee 16 179 
Alkali, 48%. ........... 100 ib 85 90 gz i. Saeeeerecteqeees a 14 19 —o rehandiing— Com ... * 7g 749 
Alum, lump.....--..... 1.75 1.75 || Oilgrain, No. 1,6 to 7 oz...“ 15 is 6] _ Medium...............00. 9 8% 
Ammonia, carbonate dom. -Ib 7% 7% || Glove grain, No. 1,40z...‘ 11 13 Dark, export—Comiion . 9 8 
Arsenic, white............. 2.2249 23, || Satin, No. 1, large, +4" “ ll' 14 Ee ntcsigeeiivetinals sé 11 9 
Balsam, Copaiba, S Nal ‘ 39 421, || Split, Crimpers, No. 1, “ 17 28 || TURPENTINE........... gali— 79 5245 

Fir, Canada.............gal| 4.40 5.50 || Belting butts, No. 1, . 44 50 VEGETABLES: 
ha glee aneeeneeee x | 41.65 1.60 || LUMBER: a 80 15 
6n6000s eee “sé ‘ a 
ee Teen Fenmowtesmeccnes : 20 18 Hemlock Pa.. base pr. 1000 ft] 19.00 | 21.00 — sa well 150 ‘ 

y m, Porto Rico .. 1.75 | 1.45 Whit vo.1 bar Onions, L., I., red........ . bag + 4.00 é 
Beeswax, white, pure .....Ib 40 45 ee 33.00 98 50 Potatoes, Long Isiand..- bbl | 1.75 2.50 
- Carbonate soda,A m.- | i. . “ can 5.6 Turnips, eee ere 75 75 

were neece Ob] 110 | 1.20 White aen oa - «| oa «|| white............ bbl | 1.25 50 
Bi. Cromite Potash: Ameri- 7% | tg Chestnut, 4x4 firsts.. “ °* | 52.00 48.00 “aaa 44-7 ~ 94 sonene Ib 26.37 31.97 
a ae powder,over ie ' Oh es: shop, lin.. “s 29.C0 33.50 RS oo ne nate ipaaieie - 34 36 
‘ _ ahog.No. 1 com. lin. R... ft| 10.50 10.00 > ss ‘ 
perae, jrceemceesowr,, © SS | =e Spruce, 2x8, 14 ft.... 1000ft| 21.00 25.00 ate) se eeseenes a4 40 
ls. oo ae oe & 4 BRGEED 2 cccvececcesccces ” 
Brimstone, crude domes. | 4 4 Yellow pine * L. fata. 28.50 27.00 N. Y. = Michigan — 
eR D ton! 22.00 | 22.00 Cherry 4x4 firsts ..... “ | 94.00 100.00 Three-eighths ........... “ 27 34 
Ph. see American......... Ib | R4 8 Basswood 4x4 firsts .. 40.00 40.00 Quarter blood ........... “ 26 34 
Camphor, foreign, ref’d, METALS: Wisconsin & Illinois— 
| i nie allompartheng > | 45 Pig iron, tary.No.2,Phila.ton |—15.50 19.C0 Fine....... seaweveecs cece ae 24 
Cantharides, Chinese, wh.. “ 30 26 basic, valley furnace. . “ 1413.50 725 Medium ................. is 25 32 
Carbon, bisulphide......__ “ 5 5 Bessemer, Pittsburg .. “ | 15.90 19.90 nea ne ot 25 32 
Castile soap, pure white... “ 12 | 12% gray forge, Pittsburg .. “ —13.90 17.40 ye ott 22 28 
Castor Oil, No.1, bbl. lots... “ 104% 10 Billets, steel, Pittsburg... ‘‘ —23.00 27.50 North ne South Dakota— 
Caustic soda, domestic, forging, Pittsburg ..... « | 23.50 31.00 I nctcscouevendnenecens 21 23 
Be. Pe Olb 1.85 1.75 open-hearth, Phila ..... “« | 25.60 30.60 I  siticashtuienniienen = ee 27 
Chiorate potash............ Ib 9ly Bly wire rods, Pittsburg... “ | 28.00 33.00 Quarter blood ........... 4 20 27 
ee “ 27 25, Steel rails, heavy, at mill. .1b | | ly 1 Utah, W ve &Idaho— | ; 
Cochineal, Teneriffe,silver “ 27 28 [ron bars,retin’d,Phil. 100 Ibe | 1.37 165 | LAGRE ERC. ...ccccccce- ees ee 16 21 
Cocoa butter, bulk..”...... 32 24 common, Pittsburg. — 1.40 1.7 Heavy ....---.-....--200- at 14 | 20 
Codliver oil, Newfound- Steel bars, Pittsburg. “ “ | 1.40 16560 || WOOLENGOODS: | 
ES ee bbl | 28.00 - 21.00 Tank plates, Pittsb’g. “ “ | 1.40 1.55 Stand. Clay worsted,l6ozyd| 1.674 | 80 
Corrosive sublimate....... Ib 75 79 Beams, Pittsburg.... “ “ 1.40 1.55 | Stand.Clay mixture,l0oz“ | 1.474 | 1474s 
m tartar 99 p.c.......“ 261%, | 22 | Angles, Pittsburg.... “ “ | 1.40 1.55 || Thibet, al wool, 16 0z.... “ 1.30 1.30 
Creosote, beechwood...... “| 60 ts, | Sheets, black; No. 28, || Fancy Cassimere ......... “ | 1.12% | 1.13 
i SC NRG EF “| 6ly 8 | Pittsburg ........... * | 220 2.30 Broadcloths ...........5... oe | 85 85 
~~ ree 100 lb | 72 90 | Wire Nails, Pittsb’g. “ “ 1.70 1.20 Talbot ‘‘T” tlanneils...... A 35 | 35 
Ergo ot, SC b | 62 | 35 | Cnt Nails, Pittsburg. “ “ 1.60 1.80 || Indigofiannel, 11 08. 54 in “ 1.75 | 1.75 
Ether, U. .. P. att “| 15 15 | Barb Wire, galvan.- Cashmere cotton warp.... “ | 22%, | 2213 
Pees “s 75 CO 15 ized, Pittsburg..... “a 2.00 2.10 | Plain cheviots, 12 oz ..... “| 103 | 1.02% 
Formaldehyde ............. Ib Sly | B's Copper, lake, N. Y....... Ib 13 14 Serges, 12 oz.low grade.." | 1.07% 1.07'9 











+ Means advance since last week. 





— Means decline since last week. 


Advances 22: declines 31. 
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THE COTTON MARKET. 


A bullish demonstration greeted the announcement by the Census 
Bureau on Monday that 8,764,153 bales of cotton had been ginned up to 
November 14, notwithstanding that fully 1,418,000 bales were actually 
put through the gins during a period of less than a fortnight immediately 
preceding the date covered by the report. This fact was ignored by 
the speculative element, however, because the market had been led to 
believe that the total ginning would be very close to 9,000,000 bales, and 
on aggressive buying by professional traders quotations rose abruptly 
from $1 to $2 per bale right at the start. The advance might have been 
even more rapid had a larger short interest existed, yet covering was on 
quite a liberal scale and the few selling orders that appeared made little 
impression on prices. As usual, various deductions were drawn from 
the government returns,some of the latest crop guesses reflecting 
a wide diversity of opinion, although with bullish sentiment 
predominating there was a greater disposition to reduce rather 
than to increase such estimates. As a matter of fact, it is quite 
possible to make all sorts of caleulations from these figures, since 
itis not definitely known just what percentage of the crop has been 
ginned to date. Up to the same pericd last year the ginning of 8,112.- 
199 represented 80.5 per cent. of the total yield and the final outturn 
was roughly 10,500,000 bales; the present ginning is about 650.000 
bales larger than at that time and compares with 9,595,580 in 1908 and 
7,300,655 in 1907, when 13,800,000 and 11,400,000 bales, respectively, 
were produced. At Liverpool the official report was not regarded as 
being especially bullish and on lower cables from that side the local 
market opened at a moderate decline on Tuesday. There was con- 
siderable profit-taking by successful holders, but after temporary weak- 
ness prices again responded to active buying by speculative interests, 
the May option rising to above 15.30 cents in the late trading. No 
essential change appears in the spot situation at the South, but the 
movement of the crop continues on a large scale and the local certifi- 
cated stock is increasing atarapid pace In contrast to the slack de- 
mand from domestic mills, foreign spinners are purchasing quite 


freely, especially of Texas cotton, although exports abroad are still 
considerably below last year’s. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 14.55 14.80 14.85 EG 15.10 
New Orleans, cents......... 14.37 14.56 14.56 "2 Fees 4.62 
Liverpool, pence ............ 7.82 7.85 7.95 8.00 8.04 8.10 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





Abroadanad Five Weeks’ 
In U.S. Atioat Total. Increase. 
1910, Nov. 18.............. 1570,166 1620,808 3.190,974 1,305,298 
SR Denes 1,625,760 2,195,697 3,821,457 1,067,419 
a. ~  Biicecsmsenete 1,882,616 1,729,212 3,611,828 1,434,536 
BOOT. © Bbiccocccccccoe 1,834,363 1,655,160 2,990 03 1,024,447 
> ~ Wivesssdeesees. 1,766,148 1535,573 3,301,721 1,417,632 
ie " - ‘Miniiecacieee 2,012,561 1,700,000 3,712,561 921,7 
a . ~ Biinéiectscume 1,713,765 1,647,000 3.360,765 1,125,100 
SE a 6=—- Re 1,432,589 1,422,000 2,854,589 1,217,783 
1902, “ 28............. 1,607,870 1165,000 2,772.87 722,675 
ne “Memes -eee- 1,528,534 1,507,000 3,035,534 970,975 
Se 0 USER 1,541,950 1,336,000 2,877,950 663,375 
i 2 | Mitcasesesenéne 1,799,005 1,692 900 3,491,005 424,360 
18938, ‘ Docesesessouss 2,044,105 2,315,000 4,359105 1,263,817 
1897, “ aKa 1,700,236 1,702,000 2,502,236 1,216,621 


From the opening of the crop year to November 18, according to statis- 
tics compiled by the Financial Chronicle, 5,029,952 bales of cotton came 
into sight as compared with 5,311,856 bales last year and 5,487,302 bales 
two years agy This week port receipts were 391,444 bales. against 
209,576 oales a yearago and 440,447 balesin 1908. Takings by northern 
spinners ‘or the crop year up to November 18 were 753,188 compared 
with 691,563 bales last year and 857,552 bales two yearsago. Last week’s 
exports to Great Britain and the Continent were 254,867 bales against 
227,673 in the same week of 1909, while for the crop year 2,546,182 bales 
compared with 2,677,948 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PittsBuRG.—There is a decidedly better feeling in evidence. Pig 
iron is firmer than for some months, buying has increased and in- 
quiries are more numerous. Production of pig iron has fallen off for 
some weeks, with the result that stocks have not increased. Sales 
aggregating a considerable tonnage have been practically closed, and 
quotations for Bessemer are firm at $15, Valley ; basic is quoted $13.50. 
Valley, and No. 2 foundry $14, Valley. Semi-finished lines are still 
rather weak. The bi-monthly settlement of the bar iron scale showed 
an average realized sale price for bar iron for September and October 
of 1.35¢., against 1.45¢. for the July-August period. This meant a re- 
duction of 25 cents in the puddling wage. Open market quotations on 
iron bars are about 1.40c., notwithstanding this low showing. Muck bar 
shows signs of declining to about $29.50, Pittsburg. Some offerings 
from eastern mills have figured in the local market at about $29, deliv- 


ered. Some moderate tonneges of Bessemer billets have been sold at 
off-prices, but the average price is $23.50, Pittsburg, and open-hearth 
billets are quoted $23.50 and $24, Pittsburg. Merchant bar inquiries are 
slower, but the quotation of 1.40c., base at mill, Pittsburg, is being 
held asa rule. Scrap iron and steel continue inactive and offerings 
have been made at reduced prices. Heavy steel melting scrap is quoted 
at $14 and possibly lower. There is practically no change in the operat- 
ing capacity of sheets and tin plate, and while several mills have shut 


‘down for repairs, this is only temporary. New business is steady for 


tin plate and prices are firmly held. Prices of sheets have been shaded 
$1 and $2 per ton from the regular quotations of $2.20 for black No. 28, 
$3.20 for galvanized No. 28, $1,65 for blue annealed and $2.80 for 
galvanized corrugated. Much business is in sight for rails and railroad 
equipment, but there is delay in closing contracts and the extent of the 
buying of the railroads for 1911 cannot be accurately determined at this 


time. Inquiries are fairly numerous for bids on steel cars, and several 
roads are in need of rolling stock. The plate market is quiet, but a 
good amount of business is on hand for structural material and fabri- 
cating concerns are generally active Figures are not available indi- 
cating the coke production for the week, but no material change is 
noted and the output has not increased. Prices continue to fluctuate 
and — at low quotations have had a tendency to demoralize the 
market. 


THE STOCK AND BOND MARKETS. 


The stock market was very dull this week, and during most of the time 
prices moved in a desultory way, with their range, except in a few 
instances, extremely narrow. There were periods of firmness, but the 
general trend was reactionary. Business was again concentrated largely 
in United States Steel, Union Pacific and Reading, and their fluctuations 
practically governed the movements elsewhere throughout the list- 
American Can preferred was an exception, however, displaying independ 
ent strength at one pericd when it sold atits highest price of the year. 


There was also a good advance in General Electric, and some of the less 
active issues were notable for sharp gains. These included Railway 
Steel Springs preferred, Sears Roebuck & Co. preferred, United States 
Express and New York, Chicago & St Louis first preferred. Aside from 
the three leaders mentioned there was at times a fair amount of tradin 
in Amalgamated Copper, American Smelting, Atchison, Chesapeake 
Ohio, St. Psul. Great Northern preferred, Pennsylvania, New York 
Central, Northern Pacific, Rock Island and Southern Pacific. 


The daily average closing prices for sixty railways, ten industrial and 
five city traction and gas stocks are appended- 





Last year. Sat. Mon. Tues. Wed. Thur. Fri. 
| Ea 113.00 104.28 104.03 103.93 103.07 ...... 103.09 
CO eee 93.70 80.27 79.68 7966 79.61 ...... 79. 
Gas and Traction..... 114.30 110.72 11040 110.23 110.13 ....... 110.15 


Railroad and Miscellaneous Bonds.—Although the 
transactions in railroad and miscellaneous bonds were only on a moderate 
scale, they were well distributed over a wide range of issues. The 
quick absorption of the Chicago & Northwestern four per cent. bonds 
offered for public subscription, as well as the demand for other current 
offerings, had a beneficial effect on sentiment. Distillers’ securities 5s 
maintained their rece nt strongtone and made another high record for the 
year. General Electric 5s were conspicuous in a like manner. Seaboard 
adjustment 5s continued in good demand. St. Louis & San Francisco 
retunding 4s respond: d to the proposed traffic alliance with that road 
and the St. Paul by a display of strength, which, however, was not fully 
maintained. in the convertible group the features were American 
Telephone & Telegraph 4s, Chesapeake & Ohio 44s, Southern Pacific 4s 
and Union Pacifie 4s. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 3s, coupon, at 102, and among foreign issues Argentina 5s at 
97§ to 972; Japanese 44s at 94} to 944, 4s at 89; Republic of Cuba 5s at 
102, and United States of Mexico 4s at 94 to 924. 





FOREIGN TRADE REPORTS. 





The movement of foreign trade at the port of New York for the latest 
week again reversed its direction, exports showiug a large ircrease as 
compared with the previous week, while imports show an eqvally notable 
contraction. Exports aggregated $17,947,170 and compared with $12,- 
311,941 the week before, $12,584,232 the same week last year and $13,- 
675,649 in 1908. Takings by Great Britain and the British possessions 
were in slightly increased volume, but there was marked expansion in 
the shipments to the Argentine and the Netherlands, France and Ger- 
many. Lower prices in the domestic markets for agricultural products 
account on part for the larger exports, but manufactured articles and 
raw materials for use in manufacturing still constitute the greater 
proportion. Imports decreased to $14.472,073 from $19,784,364 the re- 
vious week and compare with $17,981,420 last year and $15,339,429 in 
1908. Receipts of all the more important commodities decreased, nota- 
ble among them are copyer, undressed hides, in, eccoa, coffee, sugar and 
india rubber, while only a few minor articles arrived in increased 
amount, dyewood extracts, walnuts, sauces and preserves, champagne, 
platina, antiquities, cigars and linseed being the most conspicuous. 
The following table gives the imports and exports at the port of New 
York for the latest week for which figures are available ; also the total 

for the year to date and similar figures for last year: 








—r-——— Ex ports— - import 
1910 1 


4 OY. 1910. . 
Latest week reported... $17,947,170 $12,584,232 $14,472,073 $17,981.420 
Previously reported... 600,803,356 644,677,653 777,653,747 736,425,519 


Eee ——-—- — 


Year to date.......... $618,750,526 $557,261,735 $792,125,820 $754,406,939 


Imports of general merchandise for the week ending November 12 
amounting in value to $100,000 or over were: Dyewood extracts, $18,- 
154; furs, 267.113; grapes, $156,059; walnuts, $219,890; sauces and pre- 
serves, $109,962; precious stones, $717,134; undressed hides, $672,131: 
champagne, $111,673: copper, $454,648; metal goods, $134,858; platina, 
$101,455: tin, $484,479; antiquities, $417,270; cigars, $105,476 ; cocoa, 
$230,714; coffee, $616,971; india rubber, $641,097; paintings, $495,105; 
linseed, $485,592; soap stock, $104,118; tea, $129,086; tobacco, $324,017. 
Imports of dry goods for the week ending November 19 were $3,021,166 
against $2,959,155 the preceding week and $3,046,436 the corresponding 
week last year, of which $2,358,826 were entered for consumption this 
week, $2,238,290 last week and $2,342,888 last year. 








Italy’s foreign trade for the first five months of this year amounted 
to $402,016,147. Imports were valued at $247,737,259 and showed a de- 
crease of $7,609,334, while exports totaled $154,328,888, an increase of 
$9,892,8(6 as compared with the corresponding period last year. 
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BOE - wecsccecconccsecees «93 | 93%] 925%] 103%Jan 7| 88% Jul 26 Internat’! Steam Pump 3a. | 21% 92| 9l%| 96%Jan 3/| 91%No 21 
United Cigar Mfg. pf........ ie Peta es --- | 109'g Jan 19 Sep 26 lowa Central lst 5s8......... OD ty | .---.. | -o--e 106% Jan 5/|102 My 
Ups Goods iemencuinaiee *104 05 (106 | 122 Jan 3 u 2 | ROT Imetiag Pel yr ---| 77gMr 10} 69%Au 1 
GD BGR. ccccenesecceccgoces- “102 1067, | 105 113%Jan 3 99%Au 2 Kansas City, FtS & stem 4 4s\* 77149 73 77 S2% Jan 4 7649 Jun 28 
a? d Rys Investment Co .. 26 easses | cencee 42%Jan 3 23% Jun 30 Kansas City Southern Js . 73% 73% id 74 Febi5 JlyJul 9 
cope UT asactaganeneceseooees 551g 7 57 72% Jan 8| 47 Jun30 tial de A « 99% | iol | lvl 03 Jan 7 Jul 6 
U S Cast Iron Pipe. ........ , 27% | 17% | 174) 82 Jan 3} 14's Jul 21 Lackawanna steel 58 ......| ...... | ------ | s+2+s- 100 Jan 95% My 10 
tT dneatbutinaseass b6eues : or = suneee © atenne 84 Janlv| 49 Jun2s Laclede Gas 58.............. *102% | 102%q | 104% | 1u344 Jan 25 | 1004 Apr 22 
© D MRRTOER, caccceccccecoess 95 9942} 98 145 Janl10| 95%Jul 26 Lake Erie & Western lst 53\*110 luyss | lu¥% | 112% Jan 13 84g Sep 
U S Realty & Improvement|* 674 | ...... | ...... 844 Jan 64% Jul 26 ATA SH PERE a> | Peer eT lU7‘3Mr 1/| 1lUb6yYFeb 7 
U S Reduc & Refining...... " OAT cwnene I encces ll Janl4 4 Jun27 Lake Shore gn 34gs.......-. * 88 | ...... | eccese 92%Jan 5 Apr 
D FEU . co cccccceesccccccees WS | ..-..- | 2... | 29udan 3} 13 Jul 8 do deb g 48, 1923.... ..... 93% | Y34| V2%e| 95%Jan 5] 92 Au 1 
© © Bee ccew.e coccccesece * 35 364g | 35%| S2aJan 3| 27 Jul 26 do deb g 48, 1931......-.-- 93 93 ¥2% | Y5yoTJan 3} 92 Jul 
do 1st pref ................- “110 | 111) | 110) | 116'3Jan10) 99 Jul 26 Wong Island Unitied 48 ..... * 94 | ----0 | eoreee 92 Feb21l) 93 Mr 24 
GP Bh isedonccoscoossces |* 72 7242) 72%) 84 Jan 3| 59%Jul 27 uo gen g 48 Dit , 31 MS # Qlig | ...... | eoceee 07% Mr 24; 93 Sepl 
ij] 5 eee 79% | 815% | 7¥4g! Yl Jan 3/ G6l4gJul 26 p+ iOS eae OB ccccce | cccses UO Mr ti “Jun 2 
do pref ........------------- 115 %4 (18% | 117} 135 ‘Jan 3 | 11049Jul 26 Louisv’ led Nash Unitied 4s} 99 oy 33's | 100y Jan 6 | 96%Jul 23 
Copper. ..........--eee- . 49°, | 50%) 49% | GOyYJan 6 | 39% JuDsU Muauhattan con 48..........-. 97 97% | 97 Yo\yJan 7| 93%eJul 9 
Vandalia R R ............-.. BSB | cccese | -- see | capuacescorace | ccccevescsoore do tax exempt. ............] ....-- 98%) 99> 99% Feb1l7 | 94eJul 14 
Va-Car Chemical ............ 63 6312 | 62% | 6648 Oct21| 47 Feb 3 Met Sureet Ky 5s tr rec..... *751g| 75%) 10!) S2ZeApr20| 73 Seplé 
eee ao 122% | 122% | 122% 129'4 Jan 4 117 ~Jul 28 Mex (¢ ep con 48............. * 99144} 9U%| Ys's| Y9%4No 21 0% Jan 
Va Iron, I Janu 50 Sep24 Minneapulis & St L con 58 .|"1074y | ------ | ------ 109 Feb 1 102% Jul 26 
Vulcan Detinning cecccsccess| coccee ee » — 5 12 ve 21 i Ais MANE nncccencecnel santas t: Sennee A Pt 25 | 67 Sep 29 
Seeeccceceeccsesosces| cocece | ene coo | ceseee an e Missouri, Kan d& ‘ex lst 4s 7 97 ‘ Janll| 96%Jun21 
—— o eecee ccc soccccccces * 174 | 18 17% | 27%Jan 3/| 12%4Jul 26 | tea eelRang angelina Bane te >4 37% Jan 4) 8 i 
O pref .......--------+++--- * 36% | 33844| 365 | 61 Jan 3/ 28%Jul 26 I ccieimetssieaann 1lu2 102 102 105 Jan22|100 Au 1 
wells. Fargo Express ....-... PIRD. fF sisten | concen in6 Jan1l7/| 152 Feb 8 p< ¢ Seepipe ato ® Wg | ..-cce | cence 85% Jan 3; 73%Sep 7 
Western Maryland Ry ..... 46'9 | 47 46 54% Mr 12; 40 Jul 25 do sinking fund ND nc citins * 85 86's | 365 90% Jan 3 Jul 
_ ree qa 75 74 No 1 —? Au 15 GO FOE TE OO ccccesccs-+- ccc 1U1% | 104 104 | 105493Mr 3/| 1luO's Jul 29 
W U Telegrapn ............. 72% | 72% | 72 78'9Mr 4/| 56 Jul 26 Missoun Pacific trust 68 ...| 10149 | 101% | lul% | lug Jan1s | 100 Jui 13 
Westinghouse E & M....... 73 73's | 71 s2ydan 3; 49% Jul 26 du collateral a at “lul lul% | lul~¢ | 1025 Mr 21]; 100 My lg 
do 1st pre PEE | ccuces I ccedes 130 Feb24 SS @ eer = psseeoeengqerngtqoy © F7%& | cccoce | ccccse Sl‘gJan 3 Au 
Wheeling & LE ............ © 5% | .....- | cescss 0 Jan 3 Apr 28 Mobile de Uhio wen | ee PBB | ccccee | ccecee yO Janz5| 34 Jul 25 
, od bret. eecee ees eee soneee r . - iS | 1s. —_ : | hen = Nussau Elec 48.............. 77 73 bene +H ory 6| 76 Junl0 
o ceccccccccccccces ‘ee 8 7 an ; un ¢ Natik eee aian r lien 449s B4: * 5% Mr 932 Jul 
Wisconsin Central .......... * 69 61 60 64 No 2 44 Jul 26 do ana 40 lai ° rss Den Pees ccccce 924g Mr 24 37 Au 23 
No @ales f v @ Dt Louis con 58 .....|*1U953 | .----. | «+--+. tise ar — inn” Jul ° 
y A ri 8 cou 6s eseeee *103 eeeere | ** \Seoe 4 an U Jun 
ACTIVE BONDS. New York Central gen 3'ge\|* 36 881g | 33% 2 Jan ST %edul 1 
—=——!2 = du ueb 4s, 1934.........-.- © 93'g| 93%| id 95% Jan 3} v2 Jul & 
Last W ev Year. uo uake Shore col 34gs....| =05 | 805%)| 8U S2gMr 38| Taaprzs 
ACTIVE BONDS pate dv M U Cullateral 34g8.....| ...... 79¥g| 73%} o2eMrils| 78 Apr27 
) , N Y¥, CU de St Louis 45 .......//100 | ----2- | ------ »00's Jan 24 Jul 5 
Friday | Hign | Low High Low N YG, E L, H é& P 48.22... w44,| 34%] 34 | 57 Mr 4] 40 Au 8 
ee do vollateral tr 58 .... 101% | 102 i. 1% | 1U3‘4Janiv| 99y_Au 4 
Adams Express 48 ......-...- * 90 90%) 90 93% Jul 13} 90 No 23 H & H conv deb 6s} 134 134% | 134 «| 135% Oct 20| l3u% My 2 
Albany & Susquehanna 3igs* 9348 | 935% | 3% | 100‘eJanl1| 21 Jun 9 do conv 3498 ...........---. 100% | 100% | 100% | 103's Feb 23 | 96‘9Jun 30 
Allis Chalmers 68 ........... | 771g | 7848| 7749| 84%Jam 4/ 72 Au 10 N Y, Ont & West ref 4s..... 4 9648 | 96% | 96+ Apr 95 Jul 15 
American Ag. Chem. 58..... *102% | 103 | 102% | 103 Feb15|100 Jun29 || Norfolk & Western con 4s -|* 9833| 93%| 9542] 100 Feb 24 Au . 
American Cotton Oil 4.48...|\* 9892 | 98%4| 98%] 984,0ct1l/} 93y%Au 1 do divisional lst lien 48...| ...... | ------ | ----:- 93% Oct 3 l1 Junlb 
American Hide & Lea.6s...|* 94 J41g| 94 | 102 Jan 4] 92 Sep 8 SE OR ccncitetettenenscn- 100% | 100% | 10G4g| 1033 Mr 21) 94% Jul 26 
American Ice Securities 6s.\* 67 | ------ | ««-- +: 7342 M 6622 Oct 31 do Poca, C & C joint 48...)| S8% wily Bats 90%4%Mr ; S6%Sep 8 
American Tel & Tel con 48.) 10553 | 105% | 106% | 106% Feb24| 95 Jul 26 Northern Pacific prior 4s .../* 995 | 1v0 99% | 102% Janis} 99 Jul 2 
American Tobacco Co. 48...) 80's BU 8U4 BD% Feb 13 Jan do general 38 ..........-..- TuU%, 71 70% 4 Jan 6944 Jul 27 
American Tobacco 6s ........ 10619 | 1063 | 106 | 109% Mr 11 | 104% Feb 16 Oregon Ky & Na {7 em * Q4lg | .----- | ------ Y8'gdJan 3| 9449No 17 
Anp Arbor 48 ..............-. * 77 7342; 7842/| 3834yMr 1 74 Jul Oregou Short Line lst 6s...| 114% | 114% | 114%) 117 Jan 5] 113%Jual 6 
argent & Co 4°08 tia SONNE: 915% | 91%) Yl%| 94eJan U4 Au Go Consol 58. ..........cccee 111% | 112 111% 113% Mr 4} 108% Jul 25 
a,T&SF en 4s............ 9814 | 98¥2/ 98%) 101 Janl2| 97%Au 12 tein cninaitinn Q@29 | 92y_| ¥249 A > edanlv0| 9l4aJ 
do adjust 4 fe Bera O%| 91 90 94% Janl4| 89 My 4 Pacitic Coast lst 5s ........- #1041g | ..--.. | ---=-- 7%, Jan 12 | 10213 Jun 20 
aie tema 1084 | 108% | 10822 | 123% Jam 3/105 Jun30 || Pacific Tel & Tel 5s......... 97'2 | 97's | 97's “99% Jan 3/ 95 Ju 
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Atlantic Coast, Line 4s...... * 94 94 v4 Y6‘eMr 8/| 92 Au l do conv 34s, 1 -seeeee-|* 983% | 98% | 93% | 102 Mr 9) Yds Jul 14 
do L & N col4s........... 92% | 922} 92%| 95%Jan 3/ 89 Jul 27 do cunv 3498, 1915 ........ 957% | 95% | 95% | Y7'2Mr 12) 94a%@Jul 27 
Baltimore & ‘Ohio prior 34gs8| ....-. 9244 91% 93 Oct 7 89%Jun 3 Peoria d& E lsts.......... ---|* BOs | ------ | ------ 94a Feb 5 39 Jun 
do pace) i ieieattiiaahintiictad 48 9344 | 98 1004 Jan 28 | Y74sMy 2 a ct, BS2g | ccccce | cece, J 53 Jul 26 
do P, L E&W V 4s...... 9133 | 91%} 91 93 Janl2| 89 Jun2s Pere Marquette ref 48. ....) ...... | ------ | ------ 79 Jan oo} «1 Octl 
= ABA S est Div 3498....;* 90 90 vO + m4 39 Au 4 fon — patna 58.../* Qblg | ------ | ------ Ysigdan 3 Y6's Feb 23 
Sethicnens a ‘| RD5lg eo St4 J 0 s3yuAu 1 Reading gen 48.............. 981g dd\4 93 iv0 Jan 97 Jun 30 
Brooklyp Rap Tran ref ‘ge 83 349 | 383 37 — 3 | 79% Jul 27 do Jersey Gen SD gatpeell’ ckica- 97% | 97% | Y3%Oct 3| 95 Jun2s 
Brooklyn Rapid Transit 5s .\*10342 | 103% | 103% | 100 Sep2s | luly Au 29 Rep [ron w& Steel 58........-) ...... | ------ | -eees v4 Mr 10/| lu2 Oct 3 
Brooklyn Union El lst 58 . - *1lOL% 102 102 103 Jan 3 yD Au Rio Graude W 4s.........-. |* 90 901g VL}, 944 Jan 27 37% Au 
Brooklyn Union Gas 5s ..... *1063g | 1054g | 105% 10 i%4 Jan 12 05 Au do col tr 48. ...........---.. * BAY, | ------ | oe-e- 85 Oct 17 33. Jan 31 
Buff, Koch & Pitts gen 5s...;*111 | ------ | ------ 16~ Jul 26 | 113% Feb 7 St Jo & G Isl is aed R89 59 $9 94 Jan19/| 885 Oct 27 
Canada South lst ext. 6s ...) 103 103% 103 105% Mr 15 | 1U2 iD Jul 30 St L >. BOD BB GBasccencses<- *1074s8 10712 luT's 11U Jan 12 1052 Au 9 
do 2d 5s..... PROGR, | ccceee | coccse 101% Jan 3 /| luu’sJun 2 (Fh a A * 844, | 24% 4% | 36 Febld 1 Au 15 
Central of Georgia con 68... 107 | 107 | 106% | 1095 Cct 15 | 103% My 10 do River & Gulf Div 4s.../* 84% | 34% | 444% | S7%Jdan 4) 82% Au 2 
Central Leather 5s.........- 9912 | 99% | 9942) 101% Mr l4/ 97 Jul2 StL&S FR -y ref 48....... 811, | 8243) c0%| 35 Jan 734 Jul 23 
Central of New Jerseygn 5s|*12219 | ------ | ------ 12542 Feblv | 120 Jui 1 do general 5s ............- 8614, | 86% | 86% 0 M 84 Jul 28 
Centra! Pacific 1st 4s.......\" 964 | ------ | ------ 97% Febl6 | 95's Au StLé& soutnwesi ean * $94} 90%| 9042| 93s%JanD 5/| So Jul 28 
Ches d& Ohio con 5s ........- *112 112% | 112 114% Feb 38 | 11043 Au 13 do 2d income .............- he atte pee s2 Mr 3U; 79 Sep2l 
do general 4498 ............ 101l%_ | Wit 101% 1a ‘yg Feb 21 v9 My do consol 43. occccccoccccece * °5 75 15 79% Fev 11 Au 
do general refunding 58 -- "101 Saiabisia’ 4 tase Jan luz My ll St Paul, M & M con 448 ...|/*105 | 10648 | 106+ 107% Jan 26 | 103% Jul 20 
( hicago & Alton 38 ......... “Gy Deere, Berane 77 Jan23| 70 Au do Montana ext 48........ ® Git | .--.-- | cccgce 100-4 Fob 11 No 4 
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Chi & East Illinoiscon 58 ..|*1104 | ------ | ------ 1l3 J 108% Jul 7 Southern Kailway 5s ......- 10845 | 10845 | 1084s 111% Jan 4 | 1034s Jul 
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do 25 ear 4s 1934 RRR * 93 934g | 93 93% Jan12| 91%Jun10 || Texas Pacific 1st 5s......... 10% | 11042 | 1lu% | 11242 Feb15 | 1084 Jul 18 
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€rie consol prior 48 ......... ® eSkg | veccce | ccce-- 374g Jan 4 80% Jul 13 West Union col tr 58........ 100 1004 | 100 1004, Jan 9 97 Jun 25 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Southern. 

FLoripa, Brooksville.—First National Bank 
(9891). Capital $25,000. J.B. Norman, presi- 
dent; L.S. Petteway, vice-president; Chas. 
Munroe Price, cashier. Conversion of the 
Brooksville Banking Co. 


Virainia, Buena Vista.—First National Bank 
Capital $50,000. B. F. Vaughan, presi- 

W. T. Paxton, vice-president; YV. T. 

Strickler, cashier. Conversion of the Manufac- 

turers & Merchants’ Bank. 

Western. 

OKLAHOMA, Heavenor.—First National Bank 
(9888). Capital $25,000, O. J. M. Brewer, pres- 
ident; J. M. Young, first vice-president; 8S. L. 
Britton, second vice-president; Rey A. Cooper, 
cashicr. 


Pacific. 

CALIFORNIA, Terra Bellu.—First National 
Bank. Capital $25,000. G. A. Hart, president; 
Marco H. Heliman, vice-president; James 
Crichton, cashier. 





APPLICATIONS RECEIVED. 


Southern. 
WEsT VIRGINIA, Kenova.—Kenova Banking 


& Savings Co. Capital $40,000. Correspondent 
K. B. Cecil, Kenova, W. Va. 
Western. 


Kansas, Walnut.—Farmers’ State Bank. To 
convert into the First National Bank. Capital 
$25,000. 





APPLICATIONS APPROVED. 


Southern. 

NortTH CAROLINA, Winston (P. O. Winston- 
Salem) —Merchants’ National Bank. Capital 
$100,000. Application filed by T. Maslin, 
Winston Saiem, N. C. 


Western. 

OxI0, Wapakoneta.— Auglaize National Bank. 
‘Capital $100,000. Correspondent R. C. Haman, 
Wapakoneta, Ohio. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 


MississiPpP1, Drew.—Merchants & Planters’ 
Bank. Capital $25,000. Dr. B. F. Green, presi- 
dent; P. A. Rickets, cashier; I. E. Stokely, 
assistant cashier. 


TENNESSEE, Ethridge—Farmers & Merchants’ 
Bank. Capital $10,000. Charter applied for. 


Texas, Kaufman.—First State Bank. Capital 
-$100,000. Chartered. 


Texas, Powell.—Powell State Bank. Capital 


$10,000. J. S. Eubank, president; H. W 
Warren, vice-president ; J. H. Burke, cashier. 
Western. 


ILuINoIs, Crystal Lake —State Bank. Capital 
$25,000. J.R. Jackman, president; F. L. Colby, 
vice-president ; J. C. Nordling, cashier. 

ILLINOIS, Hoffman.—Farmers & Merchants’ 
Bank (not inc.) Capital $25,000. F. G. 
Biumenkamp, president; W. F. Glusenkam 

and Vincent Meyer, vice-presidents; C. H. 
Redeker, cashier. 

ILLINOIS, Stoy. — Citizens’ Bank (not inc.) 
W. F. Henry, president; A. F. Boa, cashier. 

Inp1ANA, Gary.—Security State Bank. Capi- 
tal $25,000. Martin E. Bozarte, president ; 
Joseph Lepsa, vice-president; J. S. Green, 
cashier; J. W. McGinety, cashier. 

Iowa, Dinsdale.—Dinsdale Savings Bank. 
Capital $15,000. Theodore P. Rehder, presi- 
.dent; Jurgen Rehder, vice-president ; Thomas 
Bickett, cashier. 

Kansas, Assaria.— Farmers’ State Bank. 
Capital $20,000. N.J. Thorstenberg, president ; 
P. Sweedlun, vice-president; A. L. Sweedlun, 
cashier. 

Kansas, Mound Valley.—People’s State Bank. 
Capital $15,000. W. J. Wilson, president; R. 
M. Bennett, vice president; H. D. Paynter, 
-cashier. 

Kansas, New Cambria.—New Cambria State 
Bank. Capital $10,000. W.A. Murphy, ae 
dent; R. 8S. Turner, vice-president ; B. 
Moran, cashier. 

Micuiean, Rudyard.—Citizens’ Bank (Pri- 
vate). Capital $5,000. N. L. Field, president ; 





G. A. Potts, vice-president; E. M. Battdorf, 
cashier. 

Missour!I, Bates City.—Bank of Bates City. 
Capital $10,000. J. B. Shelby, president; W. S. 
Strode, vice-president; J. O. Hudson, cashier. 

NEBRASKA, Ong.—Bank of Commerce. Cap- 
ital $25,000. C. J. Carlson, president; A. W. 
Anderson, vice-president ; A. R. Rudd, cashier. 
® Souts Daxora, Dante.—Security State Bank. 
Capital $10,000. Albert Amundson, president ; 
Helmer Nehnes, vice-president; P. J. Hegnes, 
cashier. 

WIsconsINn, Glenville.—Citizens’ State Bank. 
Capital $10,000. Incorporated. 

Wisconsin, Nelson.—Farmers’ State Bank. 


+. 





Capital $10,000. Gottlieb Nold, president ; 
Thomas Otteson, vice-president; Edmund 
Giebel, cashier. 

Pacific. 


CALIFORNIA, Moneta.—Moneta Commercial 
& Savings Bank. Capital $25,000. Articles of 
incorporation filed. 

CALIFORNIA, Point Reyes.—Bank & Trust Co. 
of Tomales. Branch of Tomales, Cal. 

OREGON, Bandon.—Guarantee Loan & Trust 
Co. Capital $50,000. Organizing. 





CHANGE IN OFFICERS. 


Eastern. 

MaINE, Biddeford. — Biddeford National 
Bank. Jere G. Shaw is president. 

MAINE, Camden.—Camden National Bank. 
Chas. C. Wood is president. 


New YorRE, Syracuse.—City Bank. Warren 
C. Brayton is president. 


PENNSYLVANIA, Bangor. — First National 
Bank. H. C. Slamp is cashier. 
southern. 


Groreia, Greensboro. — Copelan National 
Bank. E. A. Copelan is acting cashier. 


GeoreiA, Jefferson.—First National Bank. 
Jas. E. Randolph is president. 


Western. 

ILLINOIS, Gilman. — First 
R. M. Pollock is president; Ella L. 
cashier. 

Kansas, Delphos. — First National Bank. 
E. L. Chapin is president; H. H. Sweet, vice- 
president. 


MicHIGAN, Peck. — State Savings Bank. 
Howard Foster is cashier; Harvey J. Foster, 
assistant cashier. 

Minnesota, Mapleton.—First National Bank. 
H. C. Hotaling is president; C. M. Credicott, 
cashier; N. F. Borchert, assistant cashier. 

NEBRASKA, Curtis. —First National Bank. W, 
A. Chamberlain is president; Tyra Nelson, 
vice-president; S. W. Gilbert, cashier. 

NortH Dakota, Grand Forks.—Northern 
State Bank. E. J. Lander is president. 

Norta Dakota, Lakota.—National Bank of 
Lakota. C. H. Ross is president; C. H. David- 
son and O. I. Hegge, vice-presidents; R. D. 
Swengel, cashier. 

NortH Dakota, Sheldon.—First National 
Bank. Gus C. Kratt is vice-president; R. E. 
Kratt, cashier. 

Oux10, Bradford.—First National Bank. For- 
est R. Dwyer is cashier. 

Ox10, Galion.—First National Bank. H. L. 
Bodley is acting cashier; J. E. Casey, acting 
assistant cashier. 

Ox.LaHoMA, Mill Creek. — First National 
Bank. W. O. Eubank is cashier. 


Pacific. 
ARIZONA, Tucson. — Consolidated National 
Bank. Albert Steinfeld is president. 


National Bank. 
Roroe, 





MISCELLANEOUS. 
Eastern. 
MASSACHUSETTS, Lenox.—Lenox Savings 


Bank. George N. Root, treasurer, is dead. 
New Jersey, Atlantic City.—Atlantic City 
National Bank. Joseph H. Borton, first vice- 
president, is dead. 
Southern. 
TENNESSEE, Johnson City. —Unaka National 
Bank. Tate L. Earnest, cashier, is dead. 
Western. 


CoLorRaDo, Pueblo.—Bank of Commerce. 
Name changed to International Bank of Com- 


merce. 
CoLorapo, Saguache.—Saguache County 





agu 
Bank. Isaac Gotthelf, president, is dead. 


Missouri, Liberal.—First National Bank. 
Consolidated with the Bank of Liberal. 

OxI0, Barberton.—Barberton Savings Bank 
Co. Taken over by the Central Savings & Trust 
Co. of Akron, Ohio. 


Pacific. 
CauiFoRNIA, Los Angeles.—Home Savings 
Bank. Capital is to be $500,000. 
* CALIFORNIA, Santa Monica.—Bank of Santa 
Monica. Capital is to be $20,000, 
OREGON, Seaside.—Bank of Seaside. 
Henninger, cashier, is dead. 


E. N. 








FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - = «= 27,550,000 





Postal Address: APARTADO 3032. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





Engineering Works and Poundry. 


Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 


Manufacturers of SodaWater Machines 
and Accessories. 


IMPORTERS OF GENERAL MERCHANDISE 
Cables: “ANHYDRIDE.” Code A. B. C. (Fifth) 


DRESDNER BANK 


BER'IN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 











Capital fully paidin - Mk. 
Reserve Fund - . - 


180,000,000 
51,300,000 


Mk. 231,500,000 


Cc. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


Special Wines £o#421 couvrrses 
DOMINGO RUIZ de LEON 


Valdepefias, SPAIN 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 
Cable Address: NOVITAS. 

Codes: Western Union, Liebers. 
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141 BRANCH OFFices 


, ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFicE 
IN THE. UNITED STATES 


ESTABLISHED 1857 


R. G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW’ YORK CrIry 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 





OFFICES ABROAD. 


GREAT BRITAIN. 
LONDON, E. C., 3% & 37 yt ng Cheapside 
GLASGOW, 55 West Regent 8 


FRANCE 
PARIS, 5 Boulevard Montmartre 
HAVRE, 6 Rue Anfrey. 
LILLE, 36 Rue Faidherbe 
BELGIUM 
ANTWERP, 1 Rue Jardin Arbaletriers. 
BRUSSELS,66 Rue Montagne aux Herbes Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte arene, Ger 
traudtenstrasee 4/7, Ecke Petripl 
BREMEN, Langen Strasse 16. 


L 
COLOGNE, a ie 74. 
IANZIG, Hundegasse 
DORTM UN D, Deutsche x Bank Building. 


wowron 


IR a N » Kaiserpalaat, Pirnaischer Platz, Eingang 
DUSSELDORF, Graf Adoif Strasse 46. 


























HANOVER, Georgstrasse 45. 
LEIPZIG, Gottschedstrasse 25, am Thomasring. 
MAGDEBURG Kaiser-Strasse 96-60. 
MANNHEIM, 
MUNICH, Domhof, 1 Kanfingerstrasse 23 
ee he ty BERG, , Konigstrasse 33-37. 
fac: BEE ae. eI 4 
ee Se a STRASSBURG, he Vogesenstrasee 65 
Vee yt fm STUTTGART, Konigstrasse 31, B. Callie San Martin No. 131, where the 
HOLLAND. 


MS DAM, Ro BU 
AT TEED LI’ Loaveberen 6. ENOS AIRES OFFICE 


AUSTRIA-HUNGARY. ot R. G. DUN & CO. is located. 


TRIESTE, Via 8. Nicolo 4 
36 & 37 King St., Cheapside, where the BUDAPEST, V., Deak ter 6 (Anker Palais) Buda. 


tV 
LONDON OFFICE VIEN! N + 1, Rotenturmstrasse 27 


of R. G. DUN & CO. is located. PRAGUE, Landesbank Neugebaude, Wekesanke’. 


SWITZERLAND. 
ZURICH, ‘* Mercatorium."’ 











SPAIN. 
BARCELONA, Calle de Bilbao 213, 
| MADRID, 4 Calle Fernantfior. 
| PORTUGAL 
| LISBON, Rua d’El. Rei 99. os 





ITALY. 

MILAN, Via Meravigli 2 ( Angolo via Dante). 

SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers: 
Adderle Stree t. 
DURBAN 3 * 4 Ng Bank Chambers. 
JOHANNESBU Roome 52 fe 53 Standard Bank 
Buildin d Harrison 
PORT Sas Cathberte Buildings, Main 8t. 








USTRAL 
ADELAIDE, Sours Releneien. 33 Grentell — 
BRISBANE, Queens.anp, 1899 Queen n Street. 
MELBOURN Vicroria, 60 Queen 8t. 
SYDNEY, N. 8. W., Challis sess, Martin Place. 
NEW ZEALAND. 
WELLINGTON, Nathans suiiding, 9 Grey Street. 
MEXICO. 
Mex ICO CITY, 2a Capuchinas _ 48. 
HIHUAHDA, Calle Aidama 110. 
GUADALAJ AR, Avenida Corona No. 130 N. X. 
GUAYMAS, e VII Avenida y Calle 23. 
MONTERREY, uina Calles Morelos y Puebies. 
TORREON, 1411 Avenida Hid 
VERA CRUZ, Avenida Moreios No. 17. 
CUBA. 

HAVANA, Cor. Cuba & Obispo Streets. 

ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 131. 


CANADIAN OFFICES 


CALGARY, Atserta, 121 Eighta Avenue W 
EDMONTON, Acserta, The Molsons Bank Bldg. 








, HALIFAX, N. 8, 14 Prince 
LONDON. Own Richmond ana — King &treets. 
. Mansion House Chambers, where the ue OTREAL Gua. && Secram | ag 
* CAPE TOWN OFFICE ps TN A Orr., wat Building, Sparks Street. Calle de San Agustin No. 7, where the 


Peter Street. 
ot R. G. DUN & CO. is located. or. JOHN, S is bos . Prince Wilhiam Street MBXICO CITY OFFICE 


ay Street. 
VAN B. C., Molsons Bank Chambers. 
WINNIPEG, Max., 138 Portage Avenue East. ef R.G. DUN & CO. is located 








DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
in all countries of the world, 1s a valuable advertising medium for reaching the foreign buyer in all markets. 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Bank of Pittsburgh 


National AS eather to 


Oldest Bank in the United States west of the Alle- 
gheny Mountains, ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000,00 
Assets, $25,000,000.00 


OFFICERS: 
RISON 


AR 
WI LSON A —: 
Boar $4 0 


JAMES J. Dos NE 
. AY ais, Vice Presiden 
W. F. BICKEL, Cashter 
J. M. RUSSELL, Assistant Cashier 
E. C. MOREY, Assistant Cashie 
GEORGE F, WRIGHT, yw 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, = $1,000,000 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THe FIRST NATIONAL RANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


The Chase National Bank 


NEW YORK 
ee 1910) 
Capital - - - -  $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - ~- - 96,750,273.00 
OFFICERS: 


A. B. HEPBURN, President 
. WIGGIN, Vice. Pres't C. of Toy , Asst. Cashier 


. MILLER 
Mt. CONKEY, Cashier. W.E. PURDY, “ “ 


A.C. ANDREWS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


- = $1,000,000 


ert 
Surplus Earned and Profits - 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cashier 





NESBIT, President 
Vice President and Chairman | 
Directors 

Tice President 




















= 
8. 
H. 











INSURANOE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 





| H. T. Inman, Vice-Pres. 
| J 8. Floyd, Asst. Cashier. 





NEW YORK. 
CORRESPONDENCE SOLICITED. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, ad * es es aad $500,600.00 
Surplus and Profits, - . . 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spaiding 
H.T.Inman 8.M. Inman 
F. E. Block A. R. Swann 
W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


G.R.Donovan, Cashier. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . - «+ $300,000.00 
SURPLUS ° 100,000.00 





OFFICERS : 
AENOLD, Presiden 
M. a. Wise Prove, D. H. all Vice-Presa’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, . . . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS. $350,000 
FE faze: estes, XW bemmees, Gute 


N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. lL. MERRITT, Assistant Cashier 





The First National Bank of Cincinnati 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets; reservations made ea 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 





Capital, 
Surplus, - 
Deposits, - - 


SEND US YOUR COLLECTIONS, 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


$1,000,000 
2,000,000 


Transacts a General Trust and Banking Business. 








Capital . . 6 © « 
Surplus (Earned) . . 








OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . - $500,000 
SURPLUS, . . . 200,000 


JAS. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





E. van DIEN | 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: 


BARROW, WADE, GUTHRIE & (C0. 


CERTIFIED PUBLIC ACCOUNTANTS. 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 0 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARFY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 


** Vandienac.”’ 








Chicago Stock Exchange 
Building 





JAMESON, JOSS & HAY 
ATYORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND, 


FREDERICK A. 





OUND BOOK SECURITY of leaves in a. 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
$f) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Machine ‘ 


Addressing 


The Belknap system of addressing will relieve - 
you of the irksome task of addressing. The — 
machine has a minimum capacity of 2,000: — 
addresses per hour. A perfect facsimile — 
of a typewritten address. The plate can: 4 
be prepared on any typewriting machine. : 


Write for a descriptive catalag, whether your matling - 
list numbers one hundred names or one million 


Rapid Addressing Machine Co... 


173 Adams Street 


374 Broadway 
CHICAGO, ILL. 


NEW YORK, N. Ye_ 











